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The Nation’s Business 


Labor Asked For, Gets 


The Aavtstiiice: Bill 


! Progress of organized labor has been dealt a staggering blow in 
the antistrike bill passed at Washington. Incensed by the action 
of John L. Lewis, who, with a few other labor leaders seems to 
view the war only as a golden opportunity to secure privilege 
without any responsibility, the bill was pushed through over a 
Presidential veto, 

Quick passing of the bill indicates an unmistakeable pein in 
public opinion, and one that does not augur well for peaceful labor 
relations either in the United States or Canada. Antilabor leggis- 
islation, already prominent in several state legislatures, is almost 
certain to spread. Because of the treasonable greed of a few radical 
leaders, such as Lewis, organized labor stands in danger of losing 
much of the ground it has won in the last ten years. 

Among other drastic measures the U.S. bill imposes one year 


imprisonment and $5,000 fine on any person instigating, causing 


or encouraging a strike in a government-owned plant, provides 
that 30 days notice and a secret strike ballot shall precede strikes 
in nongovernment plants, Under it Lewis could have been put 
behind bars months ago. 

It is an abrupt answer to a public, utterly fed up with the wave 
of strikes which has dogged the national war effort for the last 
18 months, and particularly to beetle-browed John\L. Lewis who 
has been responsible for hauling vital miners out of their pits 
twice within recent weeks, 

The American situation is in sharp contrast to that of Great 
Britain where, largely as the result of a mature labor leadership, 
a harmonious co-operative partnership has been built up between 
labor, industry and government, and all with the blessing of public 
opinion, On the other hand in the United States, and to some 
extent in Canada also, public opinion has too often been disre- 
garded by the labor bosses. Public opinion and Congress has now 


thrown back the agent labor pay over a decade. 
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NEW CUSTOMERS EVERY MINUTE 


“A new customer is born every 10.4 seconds. An old’one dies 
every 21.6 seconds. Industry loses 1,450,000 old customers in a year 
and gains 3,020,000 new ones who know nothing of you or of your 
product.” 

That’s what a top official of the War Production Board recently 
told fellow Americans, urging businessmen to place no dependence 
on the traditional way of doing business, of marketing, distributing 
and selling; urging them to seek for the new, to go on telling their 
story through advertising whether they had goods to sell or not. 

For Canada his figures would be approximately these: 

A new Canadian customer is born every three minutes. An old 
customer dies every five minutes. Canadian industry loses 115,000 
customers.a year and it gains 255,000 new ones “who know nothing 


of you or your peeeuct, z 
* 


MR. NIXON AND. THE BREN GUN ENQUIRY 


- In electioneering, Ontario’s Premier Nixon is reported as stating 

that Colonel Drew, leader of the Progressive-Conservatives, has 
voiced nothing but destructive criticism since the outbreak of war, 
that the only result of the Bren gun charges was to delay the war 
effort, and so on. 

Here are a few facts Mr. Nixon should get and keep straight. 

Far from delaying the war effort, the Bren gun investigation 
resulted in a swift, drastic change in. government procedure for 
war supply which made possible the phenomenal task undertaken 
by the Department of Munitions and Supply. 

Does Mr. Nixon really mean that the creation of the Depart- 
ment. of Munitions and Supply delayed the war effort? Does he 
mean it would have been better and faster to leave the contracting 
for war supply and materials in the hands of soldiers and civil 
servants in the Department of National Defense rather than to 
put this highly skilled job in the hands of men skilled in purchas- 
ing and in production? 

Does he mean it would have been better to go on having con- 
tracts for vital war supplies handed out through political favorit- 
ism? 

Does he mean that it would have been better to go on handing 
our war contracts on a 10% cost plus basis? On fhe billion worth of 
business? 

If he doesn’t, Mr. Nixon should, know that 5% on war contracts 
is now regarded as handsome profit and contracts are renegotiated 
where profits depart radically from that norm. 

Every Canadian with any intimacy with the situation, with any 
concern for his own taxbill or his;own country’s welfare, knows 
that the Bren enquiry and its results have saved the Canadian 
people hundreds of millions of dollars on the cost of this war; 
that the creation of the Defense Purchasing Board which, ulti- 
mately became the Department of Munitions and Supply was a 
very longestep in the direction of efficiency, dispatch, and that the 
whole Bren affair had a great deal to do with introducing a new 
public morality, a new high sense of public responsibility in the 


supply of the nation’s age) effort. 
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DON’T BE SCARED BY THE PROPAGANDA 


Too many businessmen who should be thinking more clearly 
are falling for CCF propaganda about the immensity of the prob- 
lem of postwar readjustment. The CCF joyfully proclaims that 
the reconversion of industry to peace will be disastrously slow; 
that individual enterprise won’t come anywhere near providing an 
adequate volume of employment. Their conclusion is that gigantic 
public works and government enterprises will be necessary which 
they welcome as speedirig the collapse of business; the growth of 
Socialism. 

Let’s keep this job ahead in some perspective. Here’s one basic 
fact to keep in mind. 

Reconversion is a problem only for the very: front line of war 
industry. Agriculturé, mining, smelting, lumbering, railways, com- 
munications, electric power and nearly all the service trades, 
Tetailing, wholesaling and the rest are today war industries, but 
their peace job is the samé as their war job. They have virtually 
no conversion problem. 

Another very big layer of Canadian industry, the metal working 
trades, can speedily readjust because to a very large degree the 
Piece of metal shaped this way today necd tomorrow simply be 
shaped that way. It is well understood for instance, that the motor 
vehicle industry can swiftly shift from its present total war effort 
to peace production with very little dislocation, and that applies to 
many other industries, 

The major conversion problem comes only for that thin top 
layer of Canadian industry making guns, shells and doing specific- 
ally wartime tasks. And here the problem will be really difficult 
only in that section of industry which has no foundation of peace- 
time skills, equipment or customers, and where management is - 
unable or fails to plan and prepare now for peace. 

The reconversion job is big. But not nearly so big as many 
People picture it. | 

Furthermore it’s not neatly so big as thé job-of converting to 
war. Then we had hundreds of new machines to secure, new plants ° 
to build and Jay out. Most of the machines and'plants we built for 

_ War can equally well do —— jobs. 
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Might Boost} 


Paper Price 
This Month 


Advance May Be As 
Much as $5 to $6 a Ton 
— Wood Supply and 
Usage Problems 


From Our Own Correspondent 

MONTREAL,.—Though lacking of- 
ficial confirmation, indications are 
that an announcement of an upward 
revision in the newsprint price sche- 
dule will be forthcoming by the 
middle of this month. 

Nothing has been said to indicate 
how large an increase Canadian 
manufacturers are seeking, but it is 
assumed their demands are not less 
than the $5 to $6 a ton sought by the 
American mills. 

Such an increase, if granted, would 
be in line with the earlier request of 
the manufacturers who sought, an 
advance of around $10 over the old 
base price of $50‘and were given a 
boost of only $4 a ton last March. 

Need is Urgent 

The seriousness of the situation is 
more apparent now than it was a 
few months ago and it is believed the 
OPA will take more kindly to the 
application for a higher price, 

Any announcement on the price 


change. will undoubtedly be a joint} 


one from Washington and Ottawa, 
An advance of $5 a ton would give 
Canadian manufacturers an addi- 
tional gross revenue of $5% millions 
on U. S. sales during the last five 
months of 1943 based on the present 
permitted volume of shipments. 
Domestic price also would advance 
(Continued on page 2, col. 7) 





Elson from Washington 





_ Basic Differences Simple 


_ Wallace-Jones. Scrap Stems From-Opposin 


Basic difference, it is claimed, 
between Wallace and Jones is really 
simple. Wallace believes in getting 
required materials without any re- 
gard to their cost. Jones believes 
the same materials can be acquired, 
in ample amounts and in time, on 
reasonably sound business terms. 


Wallace is angry because he says 
Jones delayed in handling pur- 
chases to build up war stockpiles. 
Joftes struck back saying Wallace’s 
charges were filled-with “malice 
and misstatement.” Although Presi- 
dent Roosevelt's director of War 
Mobilization Jimmy Byrnes had 
both men on the carpet, his peace- 
making efforts failed and Jones is 
still asking for a full-dress investi- 
gation of his war, effort. 


The Jones-Wallace feud illus- 
trates the strange coalition which 
Mr. Roosevelt governs. Wallace is 
leader of a progressive wing of 
thought far to the left of the Texas 
Jones. On his side are 
Ickes, Perkins and Biddle. But 
Jones enjoys the confidence of the 
southern Democrats who are far 
more conservative in their thought, 
for instance, than Mr. Bracken. 
They believe in private ownership 
and initiative and a wholehearted 
return to pre-New Deal govern- 
ment. There were reports this 
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Next winter's fuel secured recognition as a No..1! Canadian 
supply problem with the announcement that £. J. Brunning. has 
been appointed new full-time Coal Controller. He succeeds 
J. McGregor Stewart, who resigned due to inability to devote 
all his time to the coal question. Mr. Brunning assumes his 


new key post with an enviable record behind him.as a * 
tion man’. In the immediate past, he has been Director- 


‘produc- 


eneral 


of Gun Production for the Department of Munitions and Supply. 


Mr. Brunning's 
of Consumers 


eacetime job is president and general manager 
Glass Co. Working for the government in war- 


time is no novelty for Mr. Brunning, however, for he supervised 


shell production on behalf of both Canadian and United States 
companies during the last one. 


me eee see = 


o.. War Mobilization Di- 
rector Byrnes demands 
resurvey of U. S. war 
program. 

American production 
is still up to the mark 
in spite of the disor- 
derly, political scene. 


e The Battle of Wash- 
ington now raging is 
the preliminary round 
for the 1944 presiden- 
tial elections. 


week that Wallace had the support 
of the President who was prepared 
to fight out the current row on the 
inflation issue with Congress on the 
whole New Deal line... 

Far more likely, however, is the 
President to want once more to 
make peace in his official family 
lest the public quarrel of his inti- 
mate advisers give the Republicans 
fresh ammunition with which to 
attack Mr. Roosevelt's record of 
domestic administration, 


@ The United States has started a 
thorough. recheck of its "whole war 
program working from inside the 
various organizations. War Mobi- 
lization. Director James Byrnes has 
asked the War Production Board, 








Sed 


the Army, the seas, the Maritime 
Commission and’ other agencies to 
set up committees to resurvey. the 
program. To guarantee an objective 
approach, members of these com- 
mittees will * be drawn ‘ffom per- 
sonnel not directly concerned with 
their original planning or adminis- 
tration, 


“The idea,” says Bynes, “is not to 
limit war production but to make 
it more effective by halting produc- 
tion of those items no longer 
needed.” 


He made it clear no. easing of 
civilian supply could be anticipated 
down here. First. matter to be re- 
studied is that of the War Manpower 
Commission which predicts civilian 
labor shortage may become more 
acute unless War and Navy. Depart- 
ments revise plans for an armed 
force of 11,300,000 men by July 1, 
1944, - 

There have been persistent re- 
ports that the Army is already pre- 
paring to cut back the schedule of 
men to be drafted. Secretary of War 
Stimson has. confirmed that the 
question is under study. But the 
uncertainty that has marked the 
whole situation, particularly in ref- 
erence to fathers between the ages 
of 18-38, has prompted the. Senate 
Military Affairs Committee to re- 

(Continued on page 2, col, 3) 










































Gordon Plan 


“Complications” Seen|- 


In Implementing Plan 
Should it be Found 
Feasible 

A coast-to-coast survey of possibil- 


ities of reducing consumer goods 
‘prices below ceiling levels is: now 


| -being feverishly - worked’ over by 


leading Canadian retail establish- 
ments which received’ Donald Gor- 
don’s appeal for assistance in hold- 
ing the front against inflation, The 
Financial Post is told. 


If the proposal is feasible, “very 
many .complications” are seen in 
implementing it, it is claimed. 

Retailers, reluctant to engage in 
any detailed discussion ofthe, sug- 
gestion due to the “private and eon- 
fidential” character: of the Gordon 
letter, stress ‘the time. needed. to 
assemble data.to determine what; if 
anything, can be done. Until the 
work ‘of analysis ‘has’ been: tho- 
roughly gone into — and itis re- 
ceiving the close attention of retail- 
ers’ organizations — they are chary 
about committing themselves as to 
just what might happen. That lead- 
ing retailers are devoting so much 
time to study of the situation, how- 
ever, is taken as-a strong indication 
that they wish to assist Mr. Gordon 
if it is humanly possible. 


Says Profit Margin Lower 


Discussing the situatiom generally, 
one leading department store exec- 
utive told The Post: 


“In our. business percentage 
mark-up on goods generally has 
become less in, recent months and 
this will undoubtedly be an im- 
pediment in following through on 
Mr. Gordon’s suggestion that cer- 
tain items be’ reduced below ceil- 
ing prices. Price’ reductions to 
clear out remnants have not been 
great lately, however, and this is 
undoubtedly one factor on the fay- 
_ arable side, Wastages in perishable 
clines- -havg also tended to decline 
‘as’ ‘turnover > ‘has become more 
rapid. ; 

“Personally I feel that price re- 
ductions in cost -of low-priced 
essentials ‘such as canned goods 
would give a much better lead to 
business generally than. price re- 
ductions in the higher-priced type 
of product. I think that. a reduc- 
tion in the price of a silver fox fur 
from say $89.50 to $88 would pass 
unnoticed and would not be very 
significant in achieving the objec- 
tive of reducing the cost of ‘living.” 


May Seek New Associate 
Director For-NS Service 


By STAFF WRITER 


OTTAWA.—Published reports that 
A.\J. MacNamara would be relieved 
of his responsibilities as Director cf 
National Service to devote full time 
to the Deputy Ministership of Labor 
are not given very great credence 
here. 

What is believed pending very 
shortly is a new appointment of 
someone to replace A. J. Needham, 
now associate director in charge of 
labor supply in the NSS setup. 

If a strong. personality. can be 





WholeU. S. Programi inJ eopardy 


Strong Forces Oppose. Anti-inflation Policies’ 


By ROBERT T. ELSON | 


WASHINGTON.—The grave men- 
ace of a disastrous wartime inflation 
has aroused most thinking Ameri- 
cans. But behind the Congressional 
battles over subsidies and the de- 
bate aroused by the conflicting 
views of President Roosevelt and 
his critics are some very important 
factors little understood either in 
Canada or in the United States. 


Some of these are: 


. 


The American wartime fiscal 
policy is based to a much larger 
extent than thht of Canada or 
Great Britain on borrowing: The 
figures of the current fiscal year 
which closes July 1 are significant. 
The deficit jumped from roughly 
$19,598 millions in 1942 to $55,897 
millions in 1943, Total government 
expenditures were $78,179 millions 
of which 92% were for war. Net 
revenue receipts jumped 74% but 
totalled only $22,282 millions. 


American war spending: is pump- 
ing vast funds into circulation. At 
July, 1942, war expenditures were 
running at the rate of $46 billions 
per annum, By July, 1943, they 
had almost doubled to the rate of 
$90 billions. Next year the guess 
is at least $106 billions, probably 
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‘ucts that brought only $88 just 


more. This means higher deficits. 

So far: American deficit financ- 
ing is by no means as sound as that 
of Canada and Britain. A dispro- 
portionate amount of it is being 
done through the commercial 
banks. In the second. war loan 
drive, for. example, only about 
8.7%: of .the $16 billions raised 
came ftom individuals.. The re- 
mainder came from _ institutions 
and a very large slice from ¢om- 
mercial banks. ' 

The price rises here have had all 
the publicity. The gain in prices 
has been spectacular. Less publi- 
cized are. the facts about wag 
and farm income, The average 
worker’s pay cheque, it is estim- 
ated, has climbed from around $27 
weekly in Aug. 1939, to $44 in 
April this year. The farmer. in 
April; according to the Wall Street 
Journal, averaged $187.for prod- 


before the war. The Congres- 
sional Farm Bloc would raise this 
still further.’ Labor, protesting 
price increases, threatens to aban- 
don the Little Stee} formula which 
limited .wage increases in the 
United States to 15% a& at Septem- 
ber. of last year. Yet economists’ 
figures , show, that most labor, irre- 
spective of white collar workers, 


‘ 
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' Wartime Food Administrator, point- 


have enjoyed an 8% ‘increase. = 
terms of real wages. 


Remedies Offered - 
These are the things that, make 
for inflation. But what remedies 
have beeneproposed? 


At the moment. the White House” 


is fighting for its! proposed’ “‘roll- 
back” program through: use of sub- 
sidies. President Roosevelt has won 
one round. in Congress when’ his 
veto of the Commodity Credit Cor- 
poration Bill -was sustairied. Later, 
however, ‘the: Senate voted. to-pro-, 
hibit use of funds* by government 
agencies as subsidy payments. | 


But subsidies are by no mearis the 


only answer. As, Chester Davis, ex- 


ed out when he resigned, the an- 
swer is in higher taxes and: enforc- 
ed savings to siphon off buying 
power. 

Critics of the, President poi ' out. 
that his opposition to sales taxes is 
ill-timed, that “the argument ‘that 
the sales. tax- bears down on the): 
little man. is not justified in extra-. 
ordinary times, . Roosevelt does, 
however, favor excise: taxes on lux-. 
uries like tobacco and alcohol..But 
the gap. between - ssibility and 
aisae icp was 





can citizens can bear at least a $30 
bill of personal taxes.” Personal 
income tax payments to the federal 
government for the 1942 calendar 
year, however, were only $4 bil- 
lions. ear 
More Bonds to be’ Sold 

Obviously Congress must be per- 
ésuaded to increase taxes. ~ 

Mr. Roosevelt, and Mrs. Roose- 
velt, have made it. clear that they 
do not like enforced savings. But 
there are ways to legislate volun- 
tary savings, he says. The. answer 
to the riddie lies in.the proposal of 
the U. S, Treasury for.a:spending 
tax. -A-minimum .of income for 
essentials would be allowed; -ex- 
penditures over that amount would 


channel indirectly all surplus funds 
into bonds. ~ 

. Pending’ the. jectitintatton of such 
‘a plan to Congréss the Treasury is 
nent “te 3: ‘plans to adopt Can- 
nd-selling methods instead 
force. 
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on'Price Scheme Urged — 


WPTB Strives to Control inflationary Potential 
by Inviting Merchants to Sell Consumer. Goods 


: By KENNETH 

OTTAWA,—In face of the stead- 
ily mounting increase in living costs 
across Canada an appeal of utmost 
importance and urgency has gone 
within recent days to Canadian 
business leaders under the signature 
of Donald Gordon, chairman of the 
WPTB. $ 

The appeal is in‘ the form of a 
direct challenge to Canadian busi- 
néss leaders — chiefly in the con- 
sumer goods field — to undertake 
to sell goods below authorized mini- 
mum prices wherever possible, and 
thus relieve pressure on the price 
ceiling. 

What Gordon is asking of Cana- 
dian business leaders is that* they 
restore or establish a new low-price, 
below-ceiling policy ‘so long as over- 
all: profits provide a reasonable 
return or so tong as business profits 
are at prewar standards. 

Co-operative Move © 

The. letter,‘ it is understood, has 
gone to some 75 or 100 representa- 
tive business leaders in manufactur- 
ing, wholesale: and’ retail lines and 
to leading organizations in the con- 
sumer goods field. Though it was 
marked “personal and confidential,” | 
the idea is to promote discussion on 
the possibility of an entirely new 
nation-wide co-operative approach 
to the price ceiling. 

Behind this new and portentous 
turn in price ceiling affairs lies a 
chain of events indicating alarming- 
ly increased pressure against the 


Below the Legal Price Ceiling 


R, WILSON 
price ceiling. Two of these ‘pressures 
especially, are likely to come to a 
head in the near future, both in the 
realm of wages. ans 

Cost Crisis Near 

.For one thing, the cost-of-living 
index which -was deliberately ad- 
justed “last December. by: consumer 
bonus payments on. milk, tea, coffee 
and oranges, is now nearing a new 
“crisis”. point. 

This week the June index moved 
up another 4. decimals. to 118.5, 
bringing the index to within 4 
points of the place where a coun- 
try-wide increase in the cost-of- 
living bonus will be necessary. If 
the index moves 4 or more points 
in July every employer will be: re- 
quired to increase his cost-of-living 
bonus, unless WPTB adds ‘another 
commodity, or commodities, to the 
consumer subsidy list. 

Then, too, the McTague wage- 
labor inquiry is due to bring down 
its findings in the near -future— 
findings which in: all . probability 
may provide some relief for wage- 
earners in the lower paid brackets. 
Such relief, if granted, will .put 
further pressure on price .ceiling.~ 

Danger Points Cited 

Alongside these. major .danger 
points Ottawa finds a steady .and 
disconcerting increase in .the. gen- 
eral price level of most, if not-all, 
consumer goods — increases brought 
about by shifts to new sources of 


(Continued on page 2, col. 1) 





Shipshaw Deal Enters 


U. S. Cabinet Feud 


* Special Correspondence 

WASHINGTON—“An investiga- 
tion ofthe Shipshaw development 
and the U.S. contracts with the 
Aluminwm>-Co: of Canada will dis- 
prove ninety-nine and nine-tenths 
per cent of all the charges.” In 
these words Secretary of Commerce 
Jesse Jones, head of the Reconstruc- 
tjon Finance Corp. and other im- 
portant war-finanee agencies, hit 
back at his Congressional critics. 


His personal ‘intervention before 
the rules committee of the Housé of 
Representatives may: have post- 
poned a’ move by Congressman 
Coffee of Washington, ardent New 
Dealer, for an immediate full-dress 


found to replace Mr. Needham, it 
seems likely that Mr. MacNamara, 
will retain both his jobs and pass 
much of the responsibility for NSS 
over to the new appointee. 

Only if this plan fails will a split- 
up in Mr. MacNamara’s work be con- 
sidered—unless further considerable 
pressure is brought to bear by out- 
side interests to achieve the Mac- 
Namara shift. 


It has been apparent for some time 
that. Mr. MacNamara is greatly over- 
loaded and that unless some relief 
were given, the direction and admin- 
istration of NSS was in danger of 
bogging down in proportion to the 
load now being placed on these of- 
fices. One obvious difficulty (after 
Elliott Little’s experience) would be 
to get a top-flight business. executive 
to take the NSS directorship unless 
given a very free hand, 


At the moment the most likely al- 
ternative seems to be to replace Mr. 
Needham with a new associate 
director. 


GreaterControl| 
Of Ads Sought 


By STAFF WRITER 
, OTTAWA,—New “teeth” in- the 
Criminal Code to include advertise- 
ments “intentionally worded or ar- 
ranged so.as to be deceptive or mis- 
leading” is aimed ‘especially at the 
erection of misleading signs in store 
windows, The Financial Post is told. 
' "The clause in Bill 107 which was 
given first reading Ma? 27 and now 
awaits second reading, aims to 
amend the Criminal Code by insert- 
ing in the following paragraph the 
words underlined: 

“Every person who publishes or 
causes to be published any adver- 
tisement for promoting either di- 
rectly or indirectly the sale or 
disposal of any real or personal 
movable or immovable. property 
or any interest therein or promot- 
ing any. business or .commércial 
in which contains any state- 
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“} <(Continued om page 2, col, @ 
























debate here on Shipshaw, Congress 
is now moving rapidly towards a 


summer recess and this. is one of the - 


controversies that may now. he 
shelved-in the vacation rush, 


But the Shipshaw controversy 
may be drawn meanwhile into the 
inter-cabinet bare-knuckle fight be- 
tween Jones and Vice-President 
Wallace, head. of the Board of Eco- 
nomic Warfare. This unprecedented 
inter-cabinet fight between two of 
the highest members of the Roose- 
velt administration is almost certain 
to draw a Congressional investiga- 
tion in which the whole policy of 
Jones’ financing of the war effort 
will come under scrutiny. Through 
the various agencies under his con- 
trol Jones handled many Canadian 
contracts. 


New Points Made . ~ 

Jones’ testimony on Shipshaw 
brought out some ‘important new 
points on the Canadian deal. Among 
them were: 

The Canadian company has al- 
ready delivered 500 million Ibs. of 
aluminum on its contract which 
calls for total.deliveries of 1,370 
million Ibs. Canadian aluminum is 

(Continued on page 2, col. 5) 





Pace of Business 
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Increasingly ‘ heavy ' withdrawals 
from bank deposits to buy Victory 
Bonds have been more than made 
up each time, as the chart shows, 
and have completely failed to 
ite “¥ successive record highs 
or deposits from being reached. 


Cost of Living reflects higher 
food costs, gained 0.4 in May; no 
change in living bonus. 

Department Store Sales down 
2% from May, 1942, and 12% from 
April this year. 

Country Stere Sales up 14% in 
May: from year ago; all regions 
show gains. 

Pig Iron production in May 
down 9.7%; eRES total down 
10.6%. 

Steel Prediction in. May ap- 
proximately equals last year; 
cumulative total down 3.4%. 

Contracts awarded in June less 
than half year ago; cumulative 
total down 24.3%. 

Electric Power Output for May 
up 10%; year to date 45% higher. 

For complete figures see page 7. 
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STY ROLLAWAY » 
"The name "Christy’’-has long. been synonymous with good 
taste -and fine quality in hats with men the world over. The . 
- Rollaway upholds. that reputation ‘admirably. A suave light- 
weight fur felt with @ trim narrow band offering a. shade 
choice of blues, greys apd browns in sizes ‘ranging from 644 to - 


ressed man wears a hat—see a 
"CHRISTY" ‘today, at EATON’S.” The “Rollaway” .is priced 
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Urge Novel Co-operative 


Price Reduction 


(Continued from page 1) 
supply, substitution of different 
and more costly raw materials, and 
miscellaneous factors which have 
raised transportation and other 
costs. 

There is also a problem raised 
directly in Donald Gordon's letter, 
namely, the fact that scores of 
prices for trademarked or other 


- merchandise have been raised be- 


cause producers and distributors 
have found that a maximum selling 
price or markup which applied for=< 
merly on a small percentage of 


merchandise can be legally extend. |_ 


ed to an entire line. 


This situation may be described 
in this way: under the law, maxi- 
mum prices have.been declared for 
most consumer goods offered for 
sale. The legal maximum price of 
the basic period was often estab- 
lished on a small proportion of sales 
ge that many sellers are in the 
technical position of being able to 
depart from an established trade 
custom of ‘low-priced merchatidise 
and ‘are incressing prices (quite 


legally} | up’ to. their so-called 
maximum). sees 
Trade Custom ‘Changes 


Ways in which this is beirig done 
and which are causing great con-. 
cern to the prices administration 


* include: 


1, Stores may have sold several 
brands of a commodity af a vary- 
ing range of prices. WPTB. now: 
finds a tendency ‘to push up to the 
maximum prices so éstablished. 
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Busy? Of course you are. 
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taxes. The Financial Post 
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what ARE the facts eanrdine 


vestments, insurance problems and 


will answer L a 
your personal enquiries on these prob- @) a 
lems, if you are a substriber. This Extra = 

service alone can be worth much more *”: 
than the cost of a full year's subscrip- 


Present subscribers, please attach to ” 
your enquiry a stencil label from The . . 
Post. If not now. subscribing, use the - 


- - ~ - = = SUBSCRIPTION DEPARTMENT- = = - = = 


THE FINANCIAL POST, 481 UNIVERSITY AVENUE, TORONTO, ONT, 
Please send me THE FINANCIAL POST. Enclosed find ; 


Plan 


. 2. In many cases, chain stores, 
departmental stores and other 
large volume ‘operators had an .es- 
tablished practice of low prices. 
But many are said to be steadily 
advancing to technical maximums, 
especially where short supplies re- 
move competition for volume sales. 

Likewise when board order? 
have established a maximum 
markup or have defined maximum 
prices for specified commodities, 
the practice is said to be for oper- 


~gtors to take the full amount of 


permitted. markup regardless. of 
‘past practice. © if ERR SAR 
* 23,.Some suppliers are said to be 
taking advantage of-isolated sales 
or a small volume of sales at a 
maximum price legally established 
under the ceiling in order to raise 
all sales to this theoretical 
maximum. 
Return to Low Prices 
The point made in the Gordon 
letter is that the inflationary po- 
tential can only be controlled if 
every ‘class is prepared to make a 
contribution. Since business fi 
with large volume sales are the real 
price atbiters, a general and de- 
clared policy of selling wherever 
possible below. the legal ceiling 
would make a réal contribution’ to 


the’ continued’ success of the price 


policy. 
What Mr: Gordon ‘seeks appar- 


ently is widespread publicity of ®| poned from time to time. Manning 
declaration. by large merchandisers tables now: have tobe drawn with 
and establishments -that they are| the expectation that esseritial fath- 
prepared to re-establish former-poli- | 41s cin be replaced by October first. 
| But expectation is they may not be 
| called then. « 


cies of low-priced merchandise. 
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That's how 


you got to where you are today. But 
that single-purpose concentration pre- 
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Hi? ing, the game 


‘ber of dependents will not matter.. 
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nds even, wit the aia ot stoek 
a even. ‘ ° 
et yee 
ered their . 3 pond ne 
instead il néts and selecting 
the proper seasod, for ‘fishing 
tends to reduce. the damage to 
game fish to the mininium, but the 
' game. wardens don’t.want to, take 
any-chances. They say that'taking 
‘ out.$5 worth of commercial fish 
jeopardizes a’ possible -$100 of 
tourist revenues. _. 























ased employmen 
continued rise in the toll of can- 
cer and heart diseases which to- 
gether now account for roughly a 


: third of all normal deaths. 
Steel to Stay wit see 
.. This view on the “miracle ma- | Short War-Low Stocks 
terials” that have gained so much View that the war will not last 






publicity recently comes from. a 


designer of wide experience. He 
do anes plywood, plastics | 





or t metals to make any seri- top 
ous. inroads on steel. Use of any eee ee noe aoe ¢ 













of these in motor bodies, for ex- 
ample, would increase the cost 
ovér’ pressed sheet steel, he thinks, 
and repairs to dented fenders, etc., 
would be considerably more diffi- 
cult than at present. Welding alu- 
minum, for example, is beyond the 
talents or equipment of most gar- 
age mechanics, and the danger of 
combustion in magnesium is pro- 
hibitive, in his opinion. 

He expects the big market for 
the new materials to be in auto 
accessories, household equipment, 
office equipment, planes, and so 
forth, where steel’s strength is not 
mandatory, and lightness is. Hes 
looks for strenuous competition 
between the light metals, plastics, 
plywoods and die-casting on these 
fronts, suspects that to find work 
for all of them will require new 


Elson From Washington 


(Continued from page 1) not ships, will'be the problem. None 
port out a bill that would defer| of these things could fave been 
drafting of fathers until January 1.| accomplished unless American pro- 
This move was sponsored by isola-| duction had been up to the mark, 
tionist Senator Burton K. Wheeler, : i C7 S55 
who eontended that the United| @ It is hard to reconcile these ac- 
States cannot transport more than| complishments with the apparent 
2,700,000 men overseas by the end| confusion of the “battle of Washing- 
of 1943, and only 4,700,000 in 1944. ton” which is aggravated by the 
desire of Mr. Roosevelt’s opponents 
@ Canadians probably do not fully | to heighten the picture of apparen 
appreciate the situation confronting| disorganization at the top, Mr. 
the United States on the draft. Op-| Roosevelt's more charitable oppon- 
erating by the lottery rather than] ents insist the conflict between 
by the class system in use in both| Congress and the White House is 
Britain and the Dominion your draft| because the President devotes too 
number determines whether or not} much time to world strategy. Oth- 
you are called, rather than your| e's attribute it to the long-standing 
age:Most boards have com-| Roosevelt ghabit of “building one 
pletely exhausted. quotas’ of single | #sency top of another rather 





ciation of Purchasing Agents 
(U.S.) points out that smaller in- 
ventories are now . considered 
sound policy. WPB sets a stand- 
ard for inventories of 60 days’ 
supply, and the Association points 
out that strict observance of the 
— may avoid major inventory 
osses, 
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Exports vs. Incomes 
Realistic businessmen who are® 
‘not too optimistic about some of 
the current hopes for “full em- 
ployment and a maintained high 
level of national income after the 
war,” are looking toward the ex- 
port market to absorb their sur- 
plus produttive capacity. But at 
least one of Canada’s leading in- 
dustrialists looks.on this as some+ 
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plants are known to have worked 
Thursday, thus giving the em- 
ployees time and.a ae and 
took Monday as a y. All 
told there Was much confusion 


and uncertainty, | ke 
50% More Cars? 
There may be some significance 
.for Canada in the 


reached at the Detroit “industrial 
clinic” that the U.S. auto indus- 


aut > men ve in th 
clinic’s investigation held. to. the 
belief that a 50% production in- 
“crease could be absorbed by 

war markets, although the objec- 
tive could not be attained without 
active salesmanship. One proposal 
was. that car prices should. be 
raised. 20% above pre-war levels, 
to sop up war-created buying 
power and, by delaying sales, 
Spread ‘the peak demand’ over ‘a 
longer period. © + , 


Shipshaw Deal 


In Feud Talk 


(Continued from page 1) 
‘now moving into the United States 
at the rate of 35 million lb. a 
month, 


This means that the Aluminum 
Co. of Canada has already repaid 
between twenty and twenty-one 
million dollars of its total loan of 
$68 millions. While the advances 
amounting to the latter figure are 
interest-free Mr. Jones testified 
that he cancelled the interest to 
reduce the price on 80% of the 
total contracts from .17:to 15 cents 
a pound andsthat this meant a 
saving of:15 millions to the Ameri- 


men between ages 18 and 38 and are | than cutting away obsolete and un-| 2, taxpayer, 


calling’ up married men. without | successful branches of the govern- |. 


children or with children born since | Ment tree, ; 
Pearl Harbor. Having dependents} . Conflict between Congress and 


is no longer a cause for deferment. | the White House stems back to last |; 


election when, in the’ absence of a 


-Last winter fathers were put on national -deaue,, electors took put 


notice they might be liable for call 
in July, but the date has been post- 



























restrictions by exercising their 
privilege. of changing . representa- 
tives. The result was to upsetathe 


has at the moment no working Ma- 
jority. The Republicans and the 
southern Democrats, whose distaste 
for the New Deal is profound, unite 
‘ on many domestic issues to frustrate 
A few hardship’ casés will be ex-| the White House wishes. This was 
empt, Selective. Service Director true when many southern Demo- 
| Lewis B. Hershey once defined &| crats voted against the president on 
hardship case as the father with! the inflation issue while many Re- 
bemiond ee whose wife was an/ yublicans, who are secretly with 
* i . Mr. Roosevelt on the broad objec- 
Because of the far-reaching effect) 4:.. of keeping costs down, voted 
that such a wholesale call-up of almost to a man against him. 
fathers would have on the national But Congress, it must always be 
economy it is being postponed 88) membered, is the preliminary 
long as possible, This natural con-| 1 J1eground for the 1944 presiden- 
cern for the family makes restudy tial election. And if the Republi- 
of the manpower program the first] cans can keep American attention 


to be undertaken. focused on domestic issues they 
| heighten their chances of victory: 


| @ If the manpower program is re-| 7», 
P ; ey think their big job is to lick 
vised, as indicated, there should be Roosevelt, One Republican who 


less concern about maintaining the). 11. ni : 
gh on a senior committee 
rate of American production. told me last week, however, that he 
Under-Secretary of War Robert) was sincerely worried by the cab- 
Patterson and General Somervell | incr fights. If this keeps up, he said, 
have criticized the falling off of the| the ‘Republicans might be able to 
production rate for May on behalf| win’ wjthout committing them- 
of the army ground forces. There} selyes on future foreign policy. 
apparently was some slacKening.| ‘That, he said, would not be a do- 
And the warnings were timely in| mestic but an international tragedy. 
counteracting the wave of credul-| ‘The point is a good one. If the 
ous. optimigm that followed the} Republicans think’they’can win on 
—_ African victory, But Observ=| gomestic policies alone they will 
ers, Who have access to the figures, | duck the issue of American partici- 
do not agree. t- there has. been pation in the peace, . . a a 
critical failure, Instead American|, Fortunately their leaders, even 
production is still turning out vast| the cautious Bricker of Ohio, seem 
amounts of material. And this must | 'to realize that the issue of American 


always be kept in mind if the Am*| foreign’ poli ' eed 
erican scene, with ‘its confusing at m oe re 


political sone and vast forees in 

unresolved conflict, is to be kept in | Fy o* 

veribattve. a ones? "| Trading ‘Slackens 
The United States army has done} In’ Unlisted Mart 

an almost incredible jéb in mobiliz- Mid-Week Review 

ing a vast citizen army-end officer-'|. Volume of trading was lower in 


When fathers are called the num- 








ing it, The U. S. navy, which| peck ad aoe x to 
started the war under the ocaurred in a few landea, Dut mort stocks 
of one of the greatest defeats in Sirm. : 


ever but has restored the naval bal- 
ance in the Pacific. Now indeed 
it is inviting the Japanese high seas: 
fleet to battle: The shipping situa- 
tion has been so relieved by. the| «persistent 
vast shipbuilding program that the| and Canadian 
day may soon come when cargoes, oe 


_ Weekly Record of Financing 





their resentment against. wartime |. 


balance of power and Mr. Roosevelt } 


‘AM thyee’contracts with the Alu- 


‘minum ‘Co. of Canada had been 
made at the instance of the pro- 


“duction high command in the 
United States and personally ap- 
proved by President Roosevelt. The 
first contract was negotiated April 
25, 1941. It was doubled one month 
- later and expanded still a third 
time in February, 1942. The first 
advance to Canada of $25 millions 
carried with it provision for re- 
payment at interest. of °2%; the 
second interest at 3%. But: when 
the price reduction was negotiated 
interest was cancelled, 

_ Jones said further “ attempts 
‘would be made to reduce the Alu- 
minum price in both the United 
States and Canada but that both 
American and Canadian contracts 
carried an escalator clause for in- 
creases in case of increase in labor 
and other costs. The Secretary 
observed that no costs had been 
reduced. 

It is denied there is any surplus 
of aluminum. The demands of 
President Roosevelt's’ expanded 
aircraft program now calling for 
production of more than 100,000 
airplanes makes it imperative that 
‘aluminum production be main- 
tained. Jones said that when he 
made the deals with Canada it was 
not possible to get any more alu- 
minum in the United States be- 
cause of the power situation. He 
categorically denied discrimination 
against American development. 


There is where the case rests. The 


prosecution may try a rebuttal. But 
the issue still remains in the back- 
.8round — public versus private 
power. 





-Amic Mica Mines has purchased 
owned by 
The prop- 
erty is 300 acres with two dykes re- 
ported carrying ruby muscovite mica, 
claimed to be partly developed. 
The company plans. to commence 
production immediately. Assets in- 
volved in the transfer include a 


the Simard property, 
Mica Laurentian Mines. 


complete mining plant, a - 


and processing shop, plus a stock- 
pile of some 1,500 Ib. of unprocessed 
mica, ron - 
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SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 








‘Although the shipping situation 


has improved materially, it is likely | _ 
-| to be some time before ariy increase| ~ 
‘|}in the tea and coffee ration can be 


any 


expected. Ration authorities, inter- 
viewed by. 2 Fike ncial. Post say 
no immediate increase is contem- 


plated. Imports of tea, it is believed, 
for the first five months of 1943 
were a shade higher than last. year, 
while coffee imports aré estimated 
unofficially to be up about 30%. It 
is also admitted that~ substantial 
shipments-of tea from the East and 
coffee from South America may be 
on their way now. But it is pointed 
out it would be desifable to build 
up substantial stocks of both before 
making any change. : 


Same Coupons Used 


Apart from the question of sup- 
ply, some difficulty is seen oa 
fact that in the current ration ks, 
which do not expire until the end 
of August, the same coupons are 
used for tea and coffee. This com- 
bined with a belief in some quarters 
that the two should be kept in bal- 
ance would tend to prevent the ra- 
tion of one being increased without 
the other. 

Another difficulty is seen in put- 
ting into effect a moderate increase 
especially as regards tea. One sug- 
gestion is that the tea ration might 
be increased from one ounce a week 
to say five ounces every four weeks 
or four ounces every three weeks. 
This would make the calculation of 
their purchases difficult for many 
people. It would also cause trouble 
in ‘business circles, because tea is 
so often done up in parcels of two, 
four or eight ounces. The coffee ra- 
tion of four ounces a. week allows 
greater leeway in making adjust- 
ments, 

Favors Coffee Drinkers 


The present ration scale, it is esti- 
mated, favors coffee drinkers more 
than tea drinkers. At one ounce of 
tea or four ounces of coffee a week 
it is equal to 3% lb. of tea or 13 Ib. 
of coffee a year per person. 

Statisticians figure that, allowing 
200 cups to a pound of tea or 60 
cups to a pound of coffee, the ration 
is equal to about-650 cups of tea or 
780 cups of coffee a year. ‘However, 
many people have increased the 
number of cups in either case by 
reducing the strength of the bever- 
age. 

The present ration books expire 
the end of August. If the shipp 
situation in the Caribbean Sea and 
the Indian and Pacific Oceans con- 
tinues to improye some adjustment 
might be made about that time. 


GreaterControl 
Of Ads Sought 


(Continued from page 1° 
; Ment purporting: to be one of fact 
. which is untrue, deceptive or mis- 
leading: or which advertisement 
: is intentionally so worded or ar- 
ranged as to be deceptive or mis- 
| leading shall be liable upon sumi- 
, Mary conviction 'to a fine riot ex- 
, ceeding $200 or to'six months’ im- ° 
prisonment or to both. Providtt 
that any” person publishing any 
such ativertisement accepted in 
good faith in the ordinary course of 
' business. shall, not be subject to 
the provisions of this subsection.” 


According -to, Justice Department 
officials, the aim is.to prevent such 
abuses as were uncovered recently 
in a large sign which to all intent 
and purposes read “Fire Sale.” On 
closer inspection it was found to 
have the words “No” in very small 
lettering at the top-left corner and 
the word “Here” in equally small 
lettering in the bottom right-hand 
corner. 

So far as printed advertisements 
are concerned it is felt that there is 
now adequate protection without 
the amending words. It is pointed 
out that a lot of explanations may be 
printed in advertisements in very 
small type and still be legal, legiti- 
mate and not misleading. It would 
require’ very small type indeed to be 
misleading .and it is claimed. here 
that the proposed amendment does 
not aim at that type of saaferiak , 
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chant masine by a magnificent se- 
_ sponse to the cry, “Give us more 
ships!” The Bank of Montreal, 
through its branches in shipbuild- 
ing centres, gives helpful banking 
.., setvice to employers and workers 


dn this, as in every was industry. ff 


BANK OF MONTREAL 


/ 









® 3 | a 


“KA Bank Where Small Accounts Are Welcome” 
Modern, Experienced Banking Service . .. the Outcome of 125 Years’ Successful Operation 
a ith 





Higher Newsprint Price 
May Be Known Soon 


(Continued from page 1) 
automatically and there would prob- 
ably be some adjustments on over- 
seas sales. The latter can be arrang- 
ed by the manufacturers independ- 
ently of the price fixing authorities 
in Ottawa and Washington, provided 
it does not involve the broad gen- 
eral policies of the Newsprint Ad- 
ministrator. 

On an over-all basis, an advance 


-of $5 a ton would give Canadian 


manufacturers close to $6 millions 
more in revenue between now and 
the end of the year. 


’ Weed Supply Problem 

‘While: the matter of price is still 
unsettled, the operators are giving 
more and more thought to the ques- 
tion of wood supplies. Promises of 
the industry to deliver $210,000 tons 
of newsprint to the United States 
each month, plus a substantial ton- 
nage of pulp, are predicated upon a 
reasonably adequate supply of new 
wood so that the mills will not have 
to dip into woodpiles too heavily. 

Some mills are fairly optimistic on 
the wood supply for the coming year 
others the reverse. It is known that 
certain sections are very short of 
manpower dnd, over-all, it is believ- 
ed that the wood supply is not too 
plentiful. - 

Cut Below Normal 

Pulpwood cut in Canada in the 
past season was 1,000,000 cords less 
than was produced in the two pre- 
vious seasons, and almost 1,000,000 
cords less than the current annual 
rate of. consumption. 

The following table shows that 
amount of pulpwood produced dur- 
ing the last three cutting seasons for 
consumption in Canadian mills east 
‘of the Rockies, and apparent rate of 
consumption for the same periods: 


‘otal Cut 
Season: (cords) cotenpts 
1940-41 seeeteeeere 7,000,000 6,530 
1941-42 ..reseeees 7,140,000 7,540,000 


1942-43 .....00004 6,070,000 7,000,000 
Seek New Labor 
Just ngw the industry is taking 
stock; drawing up “an essentiality 
program. Farmers .are being urged 
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ES 


to cut wherever and whenever pos. 


sible, Regular woodsmen are being 


trained to greater efficiency. There 
ig also talk of requesting the gov- 


ernment to permit prisoners of war 


to help get out wood. Such help 


would go a long way toward ensur- 


ing adequate supplies of pulpwood. 
Allied with question of wood sup. 


ply is the matter of newsprint con- 


sumption in United States which 
has been running well in excess of 
supply to date, saving of paper com. 
pared with 1941 base has been only 
4.2% as contrasted with expected 
savings of 10%. 

Orders received by Canadian mills 
from U. S. for July delivery totalled 
240,000 tons ag against 210,000 tons 
limit of shipments as a temporary 
measure to bring demands within 
range of supply. 

Following this up the U. S. war 
production board now announces 
new, cut in newsprint used for the 
present quarter ranging up to 5% for 
bigger newspapers and warned it 
would take action against any pub- 
lisher failing to abide by the new 
quota, , 

In view of the limited success of 
the first order there is questioning 
here as to whether the new order 
will secure the desired result. The 
basic problem remains unsolved, 
namely, of restricting American or- 
ders to the available supply. Ap- 
parently the WPB hesitates to en- 
force rationing preferring to give 
the voluntary system another try. 


U. S. Policies 
Threatened 


(Continued from page 1) 





more upon selling the average man 
more than his 10% every ‘payday. 


According to the classical econe- 
mists, government sales to commer- 
cial banks create inflation dollars. 


‘The Unjted States intends to reduce 


inflation pressure to some extent by 
selling more to individuals. 

And in-connection with high food 
prices the administration is flirting 
with the idea of entering busi- 
ness by purchasing the whole of the 
farmers’ output, reselling it at a 
loss to processors and thus indi- 
rectly absorbing. the squeeze which 
now spurs opposition to adminis- 
tration anti-inflation policies, Less 
well known is the fact that close 
studies are being made of the Can- 
adian system of cost-of-living 
bonuses. While the latter are at- 
tractive to certain governmental 


| officials, other economists point out 


that. at one point: in the inflation 


1; | spiral you could have cost-of-living 


bonuses accelerating it because of 
the automatic escalator clause. 
Ordinary collective —_ bargaining 
might actually slow the spiral. 

These ate. some of the problems 
over which men are burning mid- 
night oil in Washington. 


Astoria Quebec Mines reports gold 
sixth hole in its 
drill program being drilled to ex- 





5| plore structure at approximately 1,- 


500 ft. Drilling has reached a depth 
of 660 ft. and assays running as high 
as $9.10 over 5 ft. have been encoun- 
tered, it is reported. Drilling has in- 
dicated a carbonate zone for a length 
of from 600 to. 700 ft. 
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You. May Not Know 
a Twist from a Twill 


BUT.... 


The minute you slip into these 
gebardines you'll know they're 
the legical choice for all-'round 
wear. The very feel of gabardine 
— the smooth, close, supple 
weave — tells you what experi- 
enced clothing men know — that 
gabardine is in a class by itself 
for: service. Tan, sand, - brown, 
blue or grey. Waist sizes 30 to 
46. Pair 10.50. 
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4 berated Allies’ } 
Charles Clay The Question: How far should Canada go in rn dapat amaacinn te ool te fi 
Dee ar Seana err . gol ae <..). [all tarift’and trade restrictions, be- : 
sg Son: offering special postwar trade, immigration eee Sar Ninee os of Gio be tae 


The kind and extent of Canada’s 
stwar concessions to her liber- 
ated allies will depend on their con- 
dition when liberated. If the re- 


which will result in. unemploymen 


and demands for immigration and 


and other concessions to our liberated Allies? 


















i apie / 
ports now peraee cgi ecto score of our high productive capacity per)a while, The goodwill gesture] good shape for. the next hundred | Chas. J.’ Mitchell 
true, — teen campeon aii population and dependence on mar-| would eventually pay off. years or 80, Editor, Patriot, Charlottetown, 
pete which may take-three | ket for our exportable surpluses.| Immigration should be definitely ge! ae PEL iced 
a ’ j 
or four years. +, A. L. Horton My opinion is, win the war first | 


out political considerations and 
pointing toward assimilation. and 
enrichment. of our national life. 
With our resources relatively .un- 
scarred by war, our duty is to go 
quite a way in financial aid to help 
our liberated allies reconstruct and 
rebuild their human resources even 
if this means continuing our own 
controls and rationing for- several 
years so that others may be revital- 
ized toward building the new world 
we visualize. . 


John G. Hart 


Stet : essential f i i 

On that basis, if Canada is alert) 1... ore Biseallety Samer ae ad 
to her responsibilities, she can take} 9... world economic position ‘we 
a major part in restoring the de-| 16 shouldex our share. 
vastated areas. As soon as the last; 4. corollary, we’/must give freer 
gun is — we ee perf. trade concessions to these countries, 
offer surplus goods . | otherwise they will be unable to pay 
partly as outright gifts and partly} |. back or continue as customers. 
as lease-lend, to this end.. She! we need population but immigra- 
should open her immigration gates) 414, trom our ally China is already 
wider, not to drain off the more fit | out; likewise, probably much poten- 
of the liberated people but to wel- | 4:2 population from across the At- 
come the homeless young into the] pitic because of racial-stresses in 
fellowship of Canadian life. Canada | central Canada 


has already won an enviable repu- | 


Editor, Observer, Vegreville, Alta.| and dJeave the other matters to the 
° Removal of trade barriers is -es- | Peace conference. se ‘ 
sential I believe in free trade on. : ee 18g 
on. international basis. Some selec- J.K Sutherland 


tive immigration is advisable but Well-known farmer of Hanna, 
Alta, mA 





no settlements in’ blocks. Canada 
cannot afford to carry thousands of 
inexperienced settlers for long peri- 
ods. The Prairie Provinces view 
with dismay the possibility of being 
overloaded with unsuitable immi- 
grants. I cannot express an opinion 
on financial concessions and pos- 


Immediately victory is established 
and security. provided against re- 
sumption of hostilities, enemies and 
allies must be provided gratis with 
foodstuffs and. medical supplies to 
full capacity of the United Nations. 
Industrial: and’ agricultural equip- 





Credits and other financial aid is | only on strictly selective basis with- 
| 





. o a tes sible change in. setup after war. ment must be supplied to “ll coun- 

tation for co-operation in the name 3 * * »® tries.on lend-lease basis. Free ex- 

viewed ee of humanity. She has an opportun- Cn F. Fraser Editor, Graphic, Portage la Prairie, J h -p Pl } het change’ of goods is imperative if the 
any See ity before her to crown that reputa-| Editor, Chronicle, Halifax, N.S. Man. onn F. Fletse United Nations are to maintain se- 


' efficiency. There 
questing the gov- 
t prisoners of war 
wood. Such help 
way toward ensur- 


* Editor, Times, Kamsack, Sask. 
Immigration and financial con- 
cessions are not necessary if all 
trade restrictions are removed. This 
means United Nations control of the 


If we are to have the millennium 
which all of us so fondly desire, co- 
operation will have to be the basis 
of it..Let us not,-as Milton wrote, 
spend our time after the war talk- 


tion spendidly. curity and opportunity for democ- 
mn 


racy. Increase immigration into 
Canada: to. the extent of absorption 
by industry, business and the pro- 
fessions, agriculture having already 


s cs 


Let's liberate them first. 
- o a 


Jim Greenblatt 
Editor, Sun, Swift Current, Sask. 


Kenneth Drury 
Editor, Daily Times, Victoria, B.C. 
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zg demands within 


up the U. S. war 


Rehabilitation of the liberated 
countries across the Pacific as well 
as the Atlantic is fundamental to the 
postwar stability of Canada because 


For liberated allies in postwar, 
Canada should be favorably situated 
to offer special trade concessions, 
even if these remain unbalanced for 


ing, talking, talking in dll the lan- 
guages of the United Nations. If we 
do to others as we would have them 
do to us things will be in pretty 





The Struggle for Service 


Hotels, Restaurants, Lack Supplies, Help; Hit by Costs 


Wooden spoons and paper servi- 
ettes may be laid out with rationed 
portions of food by servitors on 
crutches in Canadian restaurants 


well spell trouble. 

Most public eating places are 
having a problem in finding suffi- 
cient staff both for serving and for 


ing rooms are managing to hold 
their key people, but find a heavy 
turnover onthe part of the staffs. 
It is necessary to consult with the 


medium of exchange, removal of all 
taxes which tend to increase the 


j 





passed the absorption point in pre- 
war years, 


“Next to wives, sweethearts and letters“from home, among 
things. our soldiers mention’ most is Coca-Cola. Of course, our 
fighting men meet up with Coke many. places. overseas. But 
Coca-Cola got there first. Yes siree, Coca-Cola’ has been a 
globe-trotter since way back when. It has been sold in more 


L new ‘anneuaes and hotel dining rooms if current | kitchen duties. Quite a number | War Labor Board regarding changes than 100 countries. 
print i for the processes continue for very long have attempted to solve this prob- | in salary. It has also been found 
nging up to 5% for Such a picture is conjured up by | °™, .>¥_ initiating self-service. | that the instituting of group insur- “Even with the war spread World-wide; our fighting men are 
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an article in the July 15 issue of 
Canadian Hotel Review and Res- 
taurant. Here is the story: 
Shortages of help, shortages of 
commodities and the high price of 
certain food products, along with 
the maintenance of price ceilings on 
meals served, present a cross-word 
puzzle for Canadian restaurateurs 
and hotel dining rooms which may 
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For mortgage loans, probate, succes- 
sion duties, expropriations, arbitra- 
tions, re-assessments and all pur- 
poses. 

25 years wide experience. 


Charles E. Purnell 


Pigott Bldg., . Hamilton 
Tel. 7-3889 











Others are contacting former wait- 
resses who now are married but 
who can come in to help for three 
or four hours each day. Many 
restaurants are closing one day a 
week to enable the staff to get 
some rest. 


chris Leave Jobs 

National Selective Service offices 
in the different provinces are aware 
of the need for help in the restaur- 
ants and are trying to maintain ade- 
quate staffs. However, many of the 
girls sent to the restaurants do not 
stick. After a few days, they leave 
and a new employee has to be 
introduced into the system used by 
that restaurant. Many restaurants 
planned using boys and girls from 
high school during the summer 
months, but the newest regulations 
permit National Selective Sérvice 
to place individuals in the age 
group, 16 to 18, in more essential 
work. ‘In some centres NSS is giv- 
ing the restaurant industry a high 
priority ‘on female help. 

Most restaurants and hotel din- 


ance, sick benefit insurance, holi- 
days with pay and similar plans for 
improving employee relations have 
been valuable. in retaining the 
senior members of staff. 


Table Cloths Scarce 

Table'cloths are becoming scarcer 
on restaurant and hotel dining room 
tables. Serviettes are smaller or 
paper serviettes have been substi- 
tuted for cloth even in some of the 
most prominent dining rooms of the 
Dominion. 
problem, even though the WPTB 
has authorized a victory plating on 
silverware to provide a make-shift 
till the war ends. 

Use of wooden spoons has been 
adopted in some of the larger res- 
taurants. Although regular silver 
service is still provided in the main 
dining rooms, in some of the ban- 
quet rooms of the larger hotels, 
wooden spoons are now  uséd. 
Where in most dining places, a com- 
plete set of dishes was formerly 
used, now one may find a wide 
variety of ‘dishes, not even match- 
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Silverware is still aj‘ 





THOMAS MONTGOMERY 


UNION GAS DIRECTORS 





delighted to find Coca-Cola being bottled right on the spot in 
so many places where they are stationed. And do they go for 
it when they find it! Who doesn't?" 


LISTEN to the Service Men's favourite radio program:— 
“The Vigtory Parade with Mart Kenney and His Western Gentlemen” 
every Monday and Friday, over CBC coast-to-coast network, 8:05 p.m. E.D.T. 










H: J. MERO 


Thomas Montgomery, Sarnia, and’ H. J. Mero, Windsor, who were 


elected directors of Union Gas Co. of Canada, at the recent 


annual meeting. Mr. Mo tgome 
Oil Ltd., until his retirement ea 


THE COCA-COLA COMPANY OF CANADA, LIMITED 


was chief engineer of Imperial 


this year. Mr. Mero is presi- . 
dent of Truscon Steel Co. of Canada and interested in various 


other activities in Windsor. 


ing in color or design. Of course, 
the .manufacturers of dinnerware 
have been restricted on the variety 
of dishes which they can produce, 
so it is not uncommon to. see cups 
with or without handles. The same 
goes for glassware. Water may be 
served in glasses of all shapes and 
sizes, restaurants’ even using the 
old fashioned beer mug. 


Food Costs Jump 


In farm products, the restaurants 
and hotel dining rooms really-meet 
the squeeze. Last year, Toronto 
restauratetirs bought strawberries 
at $3.75 per case of quarts. This 
year the price for the same is $6. 
Restaurateurs claim that they sim- 
ply cannot sell strawberry pie at 10 
cents’ per cut with berries at this 
price. * 

Imported lettuce had anormal 
cost of from $5.50 to $6 per case. 
This year the price has been $15 
per case. Usually cabbage cost the 
restaurateur about 4 cents per Ib. 
Recently they have been paying 
from 12 to 13 cents. 

This price situation with a ceil- 
ing on sales price has compelled the 
valume food buyer for hotels and 
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———_——— tomers would complain about ser- That’s where -Glyptal Alky d Resins help. These : pe 44 . 
Mines reports gold vice, and the lack of variety on : YP arte “P paints and varnishes fast drying 
sixth hole in its the menu. One restqurant manager specially developed synthetics are produced by  __ it speeds production of - 
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e ' restaurant association ome with war production problems are in- 

Know Swarms of Flying Fortresses_ Se Sane ee, onan ace vited to contact their-paint sup- 

; definite value in straightening out plier or their nearest C.G.E. office, a 
Twill fly on Studebaker-built Cyclone engines = [73 3%" 


lip inte these 








The skies are studded with Flying Fortresses in many 
theaters of this global war. Almost legendary are the 
achievements of the expert crews that man this devas- 
tating Boeing bomber—and any manufacturer would 





to dis@burage its use for the time 
being. To stay in business, it is 
necessary to keep food costs in line. 

It has been anticipated that cus- 


choose. The manager quietly asked 
the camplainant what selection he 
had when he dined at home. 


., Rationing 


coffee, butter and meat has created 
problems for the commercial din- 
ing rooms, most organizations are 
managing to get along. In this con- 
nection close contact of hotel and 


‘ Due to the shortage of linens, it 
has been urged that for permanent 
guests, bed linen be changed only 
twice weekly; no more than one 
hand towel and one bath towel be 
allotted to each guest per day; no 
change of bed linen for week-end 
guests; no change of bed linen for 
convention delegates, and a mini- 


ee rolling op. WecolSgedeealee hareshe sespoasbalit ne een 
' rolling up. We, of Studebaker, have the res | 

7 eae of coceiatt | g huge quantities of the Wright Cyclone cee oo ema rotons : 

dese, supple engines that power the Flying Fortress, enabling it the requirements of all Canadian 

; : to travel so fast, so far, so high. Each of these super- hotels for bed linens, table linens, 

what experi- charged engines we build adds new luster to a Stude- bgt Bag re oe one Ww 

know — that baker reputation for sound craftsmanship that now ‘his Auld rome be pon sl gy tes 
class by itself spans more than 91 years. Studebaker equipment at three month period. of 








Although rationing of sugar, tea,} 


weather-resisting finishes which save Canada’s vital 
“war equipment from attack by heat, corrosivesiand 
severe climatic conditions. . Glyptal, too, makes 


ships and guns. Weather’ is a destroyer, too; rust 
and corrosion must be guarded against constantly. 


MANUFACTURERS OF, WAR 
“EQUIPMENT interested in the 
application of Glyptal to their 
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October, 
November and December and later 


sand, brown, for the quarter, Jan, Feb. and 


the battle fronts will be succeeded, one-day, by new 
and finer Studebaker motor cars’ and motor trucks 


Tens of thousands of big multiple-drive 
Studebaker trucks for the United® 









st sizes 30 to 





for civilian use. Until that day, our first and only 
consideration is helping to arm the United Nations. 


‘big military trucks and Wright Cyclone 


engines for the Boeing Flying Fortress, 


March, 1944.. There is a consider- 
able shortage of cottons and orders 


must be placed with the interna- | 


tional commission which handles 











BUY WAR SAVINGS STAMPS the allotting of national quotas. 
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increased arrivals of paper are fore- 
cast. 


“Provided the situation in this 


to tightened export control in Can- 
ada, to scarcity of shipping space, 
increased import control in New 
Zealand affecting one or two items, 
and the priority of shipment ac- 
corded war equipment, materials 
and men from United States ports, 
appreciable quantity of 
Canadian merchandise ordinarily is 
shipped. 

New Zealand's exports to Canada 
rose in value by 28%, almost en- 
tirely as a result of increased ship- 
ments of wool; respective values in 
1942 and 1941 were £3.6 millions and 
428 millions. ‘ 

Importy from Canada in 1942 
were valued at £2 millions as com- 
pared with £3 millions in 1941. This 
is the first time in recent years that 
New Zealand exports to Canada 
have exceeded in value her imports 
from that source. 


LumbermenAsk|CPR Income 
Wholesale Aid |Rises in May 


Demand Timber Con- 
troller and WPTB Rec- 
ognize Vital Place 


impo! 
should conform closely to those 
listed for 1942.” 
“Canadian exporters interested 
in the New Zealand market, par- 
ticularly those whose products are 
prohibited entry or are seriously 
restricted, would do well to exam- 
ine their trading positions and 
take the necessary action to main- 
tain their interests and be ready to 
take advantage of opportunities 
when the war ends.” 


Peace, the report goes on to say, 
is bound to bring at least some re- 
laxation of government controls, 
with the promise of still more dur- 
ing the reconstruction period. 
~ Will New Industries Last? 


“The extent to which the pro- 
tection accorded the host'‘of local 
industries since 1939 will continue 
is, of course, problematical, but 





Net Earnings Reverse 
Trend and Are Highest 
on Record for Month 


From Our Own Correspondent ‘ Frem Our Own Correspondent 

MONTREAL. — Warning against} MONTREAL. — Reversing the 
any wartime government policy trend prevailing in recent months, 
which neglects to protect adequate- | net earnings of the Canadian Pacific 
ly the lumber wholesaler, the Cana- | Railway for May were the largest of 
dian Lumbermen’s Association, com-| any month this year, slightly ahead 
prising most of the principal manu- | of May last year and the largest on 
facturers as well as wholesalers, has | record for this particular month. 
made representations against pres-| Net operating income in May at 
ent policies to A. H. Williamson, | $4.3 millions was 13.6% above the 
Timber Controller, and Donald Gor-| preceding month and 1.9% ahead af 
don, head of the Wartime Prices| May 1942. 
and Trade Board, its officials tell| For the first five months of the 
The Financial Post. current year, the company reports 

The wholesalers ask that the| 8TOSs income of $111.5 millions, or 
Timber Controller, when buying $11.7 millions ahead of the like per- 
from manufacturers, should adhere | !0d Jast year. Expenses on the other 
to the timber control price setup,| and increased by $12.7 millions, 
less. the usual wholesaler’s commis-| leaving net earnings this year at 
sion, in a letter to’ Timber Con- just under $16.8 millions, or a mil- 
troller Williamson. lion less than in 1942. 

It is alleged that representatives May 
of the Department of Munitions and | Gross earnings .... 
Supply visiting the smaller mills are | Work. expenses .. 
tending to upset the usual relations | ny: sarmings 

January-May 


between peg ks nite and whole- 
; : Gross earnings ..... $111,533,314 $99,788,426 
expenses 


18,891,648 17,288,515 


saler. 


, Upon these representations and| ¥°"™ 
other evidence, Canadian Lumber-| Net earnings ..... 
men’s a — rms _ — I nena 
Controller Willia n of its conclu- 

sion that both the Timber Control nvestment Notes 


and the WPTB have an erroneous; A 


lumber industry. 
* A Vital Link ~~ 


Quebee and Ontario wholesalers in 
1942, 50% was from stocks which} structure 
the wholesalers financed and pur- ss 
chased from the large mills on pro 
forma invoices. 

It further estimates that the same 
group of wholesalers will handle 
49% of the total lumber expected to 
be taken out during 1943 for New 
Brunswick, Ontario and Quebec, 
while British Columbia wholesalers 
are exected to handle 43% of the 
total B.C. lumber, 


Say Wholesalers Needed 
Canadian Lumbermen’s 


place, it is reported. 
’s 2 ®@ 









what higher. 


trade structure should be preserved. oo ece 


It has advised the use of usual trade 
channels in so far as practicable. 


The association claims to have) j.... 


: This contrasts with 245,218 
evidence of “growing irritation” | ions in the previous month ond 


252,964 tons in June last year. 
‘ss = ~ 
export restrictions. 
While admitting the necessity of 


ance of maintaining wholesale 
organizations, which have not only 
developed the United Siates: busi- 
ness, but are looked upon by the 
Association as the only medium of 
its re-establishment when pur- 
chases on account of the U, S. Gov- 
ernment terminate. 

The association holds there is im- 
mediate need for an unmistakable 
assurance from both the Timber 
Controller and the WPTB that they 
realize the importance of the lum- 
ber wholesaler and will protect his 


interests under their regulations. interests in Venezuela. 





" Cobalt Products Meeting 
To Consider Mill Sale 


Annual and special general meet- 
ings have been called for July 14 by 
Cobalt Products to consider a re- 


ported offer from H. T. Leslie to| 5°?* 15. 1942. ren : the government guaranteed price|@*med forces, munitions and sup- 
purchase the company’s 100-ton mill for wheat. plies. ; 
for $45,000 and an option to the| ,, C@madiam Breweries Ltd. has pub- pel Man. Sask, Alta, | The new order applies to reduced 
same prospective buyer on the Tem-| !ished notice that on Sept. 15, 1943,| ¥ear (9000) (000) (9000) | tourist fares and the 21-day limit 
iskaming mine for $4,500. it will redeem all its outstanding | ,...., Trsitie Farm Arilttanes oe tickets formerly available between 
Cobalt Products operate the For-| Series A (5%%) debentures and} iggi-az .2!/'°'"''"' 95 anisa gage | MANY points in Canada during the 
est, Provincial and Savings Mines in| Series B (4% and 5%) debentures Prairie Farm Income summer months, and it comes after 
Coleman Township, and the Agaun-| ®t pat and accrued interest plus the nee soverervecees 128 3,300 1,489 | the special week-end and other ex- 
ico Mine in Buck Township, Cobalt | following premiums: ‘Whask hes es EP coed 4.233 | cursion fares had already been sus- 
district of northern Ongario. Presi-| On Seties A 5%% debentures io4z.43 Yet! Aetonte Refastion | | pended. 
dent Joseph McDonough reports} #nd Series B 444% debentures—2% | 1941-42 ...°. +++ 3,835 «16,668 = 9,180 : 


that ore reserves at the operating; P 
properties are sufficient for at least 
until Dec. 1, 1943, and that all cobalt} of 1% premium. 


. produced ls being sebd. te. See Do- sat eee es eke Cemamiares. will 
Government. For ear | be redeemed | principal 
fncome| of ‘the Dorsinion Beak in’ 


nce sheet | tures will be redeemed at the prin-| with 296,436,378 p. 
‘$46, pal office of the Dominion Bank|the United States. and 




















1943 1942 
$24,205,061 $21,522,075 
4,313,413 4,233,560 


ses 94,751,589 82,014,708 
16,781,725 17,773,718 


Igoma Copper Mines drillhole 
impression of the importance of the| No. 4 has cut the vein at 100 Zt., it 
wholesaler in the peacetime and| is reported, Originally expected at 
wartime economy of the Canadian | 152 ft, the difference is thought to 
be the result of faulting. Quite heavy 
mineralization was shown thfough 
about 16 inches of the core. Hole No. 
5 is being drilled to determine the 
width of the diabase extrusion which 
has caused disturbance of the vein 
It seems probable that 
the surface and underground veins 
are entirely separate. A rich section 
of cuprite oré has been. located near 
where the present drilling is taking 


Central Patricia ‘Gold Mines re- 
ports gross production of $450,348 
for the quarter ended with March, 
showing a.decline from the Decem- 
ber quarter of $468,828, Tons milled 
also dropped from 34,672 to 34,226. 
Assoc, | Net profits for the March quarter 
says that it has repeatedly studied | Were $155,972, it is reported. While 
trade policies since the outbreak of| the milling rate was lower for the 
the war and it has always been its March quarter than the 1942 quar? 
unanimous opinion that the normal terly average, the net rate was some- 


Dominion Coal Co. collieries rais- 
ed 230,149 tons to the surface in 


below last year. Oil & Gas Journal 
reports average daily output for the 
first quarter of 1943 at 11,494 bbis. 
compared with 64,944 bbls. for the 
corresponding quarter of 1942. At the 
same time production, while far be- 
low that of last year, was almost 
double that of the last quarter. of 
1942 at just over a million barrels 
compared with 570,000 bbls. in the 
.closing three months of 1942. Inter- 
national Petroleum, the largest pro- 
ducer in Colombia, is also the major 
producer in Peru and has important 


United Grain Co. has declared a 
dividend of $1 a share on its 5%, 
$20 par, class A preferred stock and 
25 cents a share on its $5 par, class} tion of their previous figure. 
B common stock. Both are payable 
Sept. 1, 1943, to shareholders of re- 
cord July 31. The last previous pay- 
ment was made in the same afmounts 


On Series B 5% debentures—% 


The record as given by Mr. Howe 
in short tons and the corresponding 
poundage figures are as follows: 

Preduction of Aluminum in Canada 
Short Tons 


82,800 165.600,000 

1939 seeeeeeneeeeses O 

1940 eceeteseeeteose 219,200, 

1941 eeceeeeetereees 424,000,000 

1942 ...ccrceeveeves 390,800 671 000 

TD43* .nccccdncevece 1, , 
*Estima 


*Under pressure from Mr. Coldwell 

Mr. Howe also disclosed actual 
prices Great Britain and the United 
States were paying for their alu- 
minum, Earlier it had been indi- 
cated that Aluminum Co. of Canada 
had reduced its base price from 20 
cents (pre-war) to 15 cents per 
pound (U. S. funds). Mr. Howe 
revealed this week that the escalator 
clauses which are now written. into 
British and United States contracts 
have increased the base price by 
5% cents a pound (Canadian funds) 
for the first quarter of 1943. Thus 
the effective price of aluminum at 
the present time is 214% cents (Can- 
adian funds). 


The escalator clause, as stated by 
Mr. Howe, amounted to two cents per 
pound in the first quarter of 1942; 
three cents per pound in the second 
quarter of 1942; four cents a pound 
in the third quarter and four and 
one half cents a pound in the last 
quarter of 1942. These prices are all 
in Canadian funds. The “escalator” 
price is determined at the end of 
each quarter after actual costs are 
known. For the first quarter of 1943 
the escalator price is 5% cents 
pound. . 

Mr. Howe indicated that the base 
price of aluminum to Canada and 
other United Nations (in Canadian 
funds¥™Was 2112 cents at the begin- 
ning of the war; 20 cents in 1940; 
18% cents in 1941 and that (in Cana- 
dian funds) it has been 16 cents since 
July, 1942, 


Price Lower Than in U. 8. 


Mr. Howe reiterated that the 
Canadian Government has no con- 
tract for ingot aluminum with the 
Aluminum Co. of Canada. Canadian 
contractors (that is, manufacturers 
of airplanes and othér users of alu- 
mihum for war purposes) purchase 
95% of their requirements in the 
form of fabricated aluminum at a 
price agreed upon some time ago and 
which is not subject to the escalator 
clause. 

The price which Canadian fabrica- 
tors pay, according to Mr. Howe, 
“happens to be the lowest price at 
which anybody is buying fabricated 


aluminum in any part of the globe. | Qu 


I think it is lower than the price at 
which fabricated aluminum is sold 
in the United States.” 

Significance of the vast expansion 
of Canadian aluminum production 
may be indicated by the fatt that 
pre-war production in the United 
States in 1937 and 1938 was less than 
300 million pounds.—or 30% of Cana- 
dian production in 1943. Canadian 
production in 1943 will almost equal 
the entire world output of aluminum 
in 1937, 


Can, Capacity Equals Axis 
It is reported here unofficially that 
Canadian production alone (estimat- 
ed until recently to have represented 
40% of United Nation requirements) 


production. Production in the United 
States is said to be projected now at 
twice that amount. 

Roughly this would mean that 
Canadian and Axis capacity is now 
roughly 500,000 tons each. Planned 
U.S, capacity is expected to exceed 
one million tons. 

Prior to the war total world pro- 
duction was approximately 500,000 
tons or less than one quarter of prés- 
|ent planned or actual capacity, 








Western Farm 
Aid Is Lower 


A total of $31.3 millions was paid 
to farmers under the various plans 
of agricultural assistance in the fis- 


formation tabled recently in the 
House of Commons. This represents 
a reduction of $28.2 millions from 
the previous year’s figure. 
Payments under the Prairie Farm 
Assistance Act, which provides a 
schedule of rates payable in the 
event of low yields, went to a frac- 


Prairie farm income payments, the 
smallest of the three in total, showed 
a large reduction. These payments 
were made in lieu of an increase in 


191 TRADE WITH CHILE 
Canada in 1941 stood in 14th place 


pesos 


+ ; 
5 igs 


is now approximately equal to Axis | Ontari 


cal year 1942-43, according to in-' 


as a Chilean source of supply, the 
office | Department of Trade 
London, | merce reports from San 
cease ere ware vaiged at 2,- 
pesos (6d gold) as compared 

value from 
48,220,082 


Com- 
tiago, Cana- 


aes 


For Life Com- 


7 


pA gies become eligible during the 
‘ Of considerable interest to insti- 
tutional investors, and to the 
number of private investors who 
confine themselves to. buying “eli- 
gibles,” the publication offers @ 
comprehenswe list of this class of 
securities, along with back records 
dividends. 


Stocks appearing in the - 
tion for the first time include the 
following: 


i 


Al um Co, of Canada, 5% cum. . 
Canada Co 


+ 1% non-cum. 
000 Coane Wize &: Salts Co, Ome, com 


Dominion Tar & Co., Why Renn 
enies Tee S Ree See ot % cum. 


General S ‘ares, 7% cum. partic. 
Power of Canada, 6% non-cum, 
Scythes & Co., 7% cum. 


Stedman Bros, ji» 6% cum. con 
United Corporations Limited, $1.50 cum. 
Zellers Limited, 6% cum. 
Commen Shares 

Crown Cork & Seal Co. 
Economic Investment Trust. 
Royalite Oil Co. 

Junior Mining Securities 
Beattie Gold Mines (Guabes) 
Cariboo Gold Quartz Mining Co. 
Central Patricia Gold Mines. 





Power Usage 
Sets Record 


May Returns Highest in 
History of Electrical 


Industry 
From Our Own Correspondent 

- MONTREAL. —. Both production 
of electrical energy and consumption 
of primary power in Canada estab- 
lished an all-time record in May. 

According to the Dominion 
Bureau of Statistics, central elect?i 
stations had an average daily pro- 
duction of 113 million kwh., as 
against 109 million kw.h. the month 
before, and’ 102 million kw.h. in 
May, 1942. ! 

Consumption of primary energy 
last May totalled 97 million kw.h., 
contrasted with the previous all- 
time record of 96 million kw.h. iin 
March, 1943, and 86: million kw.h. 
in May, 1942 

N. B. Back te Normal 

A: feature of May production re- 
turns was the re-establishment of 
full-scalé production in New Bruns- 
wick which, in recent months, has 
suffered through a shortage of wa- 
ter. At the same time a notable 
gain in production was recorded in 
Quebec, where operation of the new 
Shipshaw plant is now beginning to 
make itself felt in the returns. 

Electricity Prod 


(Thousands of Kilowatt Hours) 
1943 1942 

Prince Ed. Island ,... 147 694 
Nova Scotia ........ ee 43,627 40,927 
New Brunswick.....+. 43,340 42,605 

OBOE .. -orcecccncves 1,643,026 1,308,318 
Ontario ...ssceccdvese 2,088,083 1,045,701 
Manitoba ...-.csscesss 150,080 132,600 
Saskatchewan wecveces * 87,749 
Alberta .......+005 eee 41,117 34,202 
British Columbia .... 218,356 211,380 
Total wceccesccesvere + °3,266,705 2,949,154 


Quebee Sets Pace 

The major sharg@eof the gain in 
firm power co) tion last May, 
compared with the same month last 
year, was set up by Quebec, where 
aluminum manufacture continues to 
expand. Also of interest was the 
gain in firm power tsage in the 
three Prairie Provinces. 





Primary Power Censumption 
(Thousands of Kilowatt Hours) 
—__—— 
1943 1942 
Prince Ed. Island .... ‘747 694 
Nova Scotia ...,.«e0ss 43,627 40,673 
New Brunswick ...... 42,424 S37 
Quebec ......0005 eoose 1,498,121 1,221,087 
tario ...6s. eeeeeece 908,7 970,045 
Manitoba ...... eevees 102,455 92,407 
Saskatchewan ...seove 57,749 48,547 
Alberta ......ss05 sees 41,117 3A,202 
British Columbia .... 218,335 211,133 


Total ...c:sceeceseers + 3,003,275 2,657,415 


TCA Sets Record 
Pounds Mail Carried 


Trans-Canada Air Lines carried 
313,786' lbs, of mail in May this year, 
or double the 166,420 lb. reported for 
the same month last year. The num- 
ber of passengers at 12,242 com- 
pared with 9,549 a year ago,. while 
express at 57,220 lb. was more than 
double the 22,184 lbs. carried a year 





0. 
MeCumulative returns for the first 
five months of this year showed air 
mail totalled 1,423,118 Ib. compared 
with 689,991 lb. last year. Passengers 
numbered 52,131;,as against 37,333, 
while air express at 260,589 Ib., was 
7. 80,428 lb. over the like period of 












Rail Controller Ends 


Summer Tourist Fares 
Summer tourist fares on the rail- 


to Transit Controller T. C. Lock- 
wood, in order to conserve 
ment, motive 
to assure 

























wer and fuel 





<1 on me was legal. I had received 






um use of railw: 
facilities for’ the transport of the 





Sie ts .. Teast 


ae 


Among 


Editor, 


several pieces of blaring promotion |. 
literature but had had no dealings 
with the out§t. He called me at my 

Fortunately I have been exposed 
to this sort of thing several times 
before and did not fall for the line, 
but what disturbs me so much is 
that this sort of thing should be al- 
lowed to go on at all. 
. No wise mian is ever going to buy 
stock he never heard of from peo- 
ple he. never heard of over the 
telephone. That isn’t even a sen- 
sible way of taking a, gamble on 
a long shot, because dealing with 
people you don’t know, you can’t 
tell how the game is being run. 

The only people taken in by this 
telephone business wil] be the’ peo- 
ple without any experience, the old 
and the young, widows and other 
groups which society now concedes 
should be protected. 

4In my telephone call today, this is 
what happened: : 


After asking: solicitously if I had 
been receiving their market letters, 
the voice at the other end of the 
line started painting a glowing pic- 
ture of western oils, declaring a 
strong stock market had developed 
in them and of the possibilities of 
one particular issue, an oil stock 
which he stated was quoted at 2342 
cents to 244% cents. He told me the 
issue had been moving up steadily. 
He stated how strongly he and his 
firm felt that it would advance con- 
siderably further the next two or 
three weeks. ; 

“We are confident the stock is 
selling well' below its intrinsic 
value,” the salesman, declared. “We 
-have no financial interest in the 
stock as we are commission brokers 
only. We would like you to have 4 
profit on a first trade with us so 
we can look forward to further 
trades from you. We are going to 
try to arrange to buy a large block 
of the stock at the bid price of 2342 
cents, and would like you to come 
in for, say, 1,000 shares.” 

A statement that I was only inter- 
ested in running my own business 
failed to dampen the ardor of the 
voice. » 


“Canada needs ojl so badly the 
price of oil has gone up,” he said. 
“People are finding it good business 
to buy stocks to make profits which 

| aren’t subject to income tax. Well, 
Mr. M., I would like you to make a 
first trade with us at a profit and I 
would suggest a board lot—500 
shares. Now we are commission 
brokers and I can’t make my liv- 
ing out of commissions on small 
trades, so in this case I am pre- 
pared to offer you a discount of the 
entire commission,” 

When I said I would think it over, 
he said he would phone me back in 
a day or two as it would hardly be 
good business to pay 29 cents when 
I could buy for 23% cents. He 
would so like to see me make $150, 
he assured me. 

The fact that so much of this blind 
telephone selling goes on proves 
that a lot of people fall for it. Why 
isn’t it sfopped? Nobody can seri- 
ously or honestly claim that stop- 
ping it will hurt the develnpment 
of our natural resources. Certainly 
it can only bring harm to the com- 
munity as a whole. 











C.M. 
Toronto. 





Editor, The Financial Post: 


Please accept my congratulations 
on your recent articles about un- 
sound stock selling methods in the 
United States, of Canadian securities, 
Your issue of June 26 is an excellent 





U. S. Pulp Supply 
Behind Demand 


From Ove Own Correspondent 

MONTREAL. — United States 
paper and paperboard industry faces 
a serious pulp shortage, the War 
Production Board reporting “no 
prospects of being able to obtain 

supply of woedpulp sufficient to 
meet current consuming demands.” 

Deliveries of woodpulp are run- 
ning 26% under 1942, while supplies 
at paper mills are declining at the 
rate of 34,000 tons a month. 

Consumers were asked to restrict 
their use of pulp, particularly of the 
scarcer grades, to the production of 
essential paper and paperboard 
items, and to make increased use of 
waste papers and other secondary 
fibres, 

While the Canadian industry is 
being pushed to meet domestic de- 
mands and promised deliveries of 
pulp and paper to the United States 
and elsewhere, the situation is re- 































ways are out indefinitely, according | $4™ded as being under control. 





equip-| Davies-East Crest - 






Well Down 1,505 Ft. 


Deca No. 2 well, Athabasca test of 
Davies and East Crest, was reported 
down 1,505 ft. early this week. Ad- 
vice from the drillers is that careful 











shortly 


has been received for an 


Among lette , received this week by The Editor o 


culating the ore reserves. 


then until 1914, during which period 
tens of millions of pounds were lost 
in Canada due to bad promotion, 
bad management, lack of informa- 
tion, ete. 


quickly to amend our laws, Canada 
is going to lose hundreds of mil- 
lions of dollars of American invest- 
ment by the action of a very few. 





“samples and cores taken in the past 
few days seem to indicate that the 
hole is higher on structure than at 


The company advises that are = 
an ona 
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“It stems. back to 1885 and from 


Unless positive action is taken 


The fundamentals for the financ- 
ing of a country like Canada, dur- 
ing the long development stages is 
that the “risk money” should be 
provided by Canadian financiers, 
businessmen, engineers, etc., ‘who 
have the necessary local knowledge, 
experience, organization, etc, to 
try out a number of undertakings, 
pick out the best and carry the pro- 
ject to the earning and dividend- 
paying stage. 

Fifteen years ago Canadians did 
not have the surplus funds neces- 
sary to carry out such a program. 
But thanks to the enormous income 
from our mining and industrial 
companies that is all changed. Now 
Canada can, without a cent of for- 
eign money, develop our industries 
and mines as rapidly as good busi- 
ness justifies. 

Of course large and experienced 
American and British Corporations 
can carry on development work in 
Canada safely, but not the Ameri- 
can public, nor the British public. 

It is not fully realized that each 
American investor who thinks he 
has been gypped not only never in- 
vests in Canada again, but he de- 
lights in telling other investors for 
the rest of his life not to invest in 
Canadian securities. 


The Government of Ontario must 
take the lead as Toronto is the cen- 
tre of undesirable operations. First 
it is necessary to secure the co-oper- 
ation of all the newspapers in Can- 
ada to follow your lead and educate 
the people of the fallacy of our 
government protecting such oper- 
ators, who are mostly Americans, at 
our expense. 


The Ontario and all security com- 
missions should be added to the 
Judiciary and taken out of the 
hands of our politicians; Our 
courts are among the best in the 
world and this would eliminate 
most of the pressure groups, possi- 
bility for graft, stupid interpreta- 
tion of the laws, ete. 

Next, there sede be active and 
real co-operation with the UV. S. 
SEC and offenses. should be 
extraditable. The VU. S. Govern- 
ment will bear all the expense and 
clean it up quickly. (We had an 
interesting case recently, where the 
money was returned.) , 

Most of the trouble in the U. S. is 
caused by first a long build-up by 


mail and then a skilful closing by | 
an expert, Of course, some of the }. 


closing is being done by American 
or Canadian .salesmen within the 
U. S. 


I am a Canadian, a graduate of 
the RMC with engineering experi- 
ence in Canada, U.S. and Europe. 
From 1926 until 1938 I was a mem- 
ber of the Montreal or Toronto 
Stock Exchange, so that I believe 
that I know the problems and 
answers necessary to clean up the 
present very dangerous situation. 

Thanking you for your kind con- 
sideration, 

Yours faithfully, 
CANADIAN. 


New York, 

















|. Fifteen Year 4% Bonds 
| Due July 15th, 1958 

Denominations: $100, $500 and $1,000 
Price: 100 and accrued interest 









Deacriptiv ¢ circular furnished upos request. 
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Wood; Gundy & Company > 
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Stocks — Bonds — Grain 
80 King St. West — TORONTO 


MEMBERS OF 


Toronto Stock Exchange Montreal Stock Exchange 
Vancouver Stock Exchange § Montreal Curb Market 
Winnipeg Grain Exchange Calgary Stock Exchange 


Private wire connections to leading Western 
/ Centres and Montreal. 








EL. 5381 
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Toronto Share Value |Amic Mica Reports 


Highest Since 1940 Operations Expand 


A new record high of $4,516,186,-| With over 150 people now em-« 
315—$4.5 billions—was set for the} ployed on Eau Claire white mica 
value of listed stocks on the To-| mining and processing alone, Amica 
ronto Stock Exchange at the end of | Mica Mines is rapidly expanding its 
June, President W. G. Malcolm an-| operations, President Norman Vin- 
nounces. Not only was this the high- | cent informs The Financial Post. A 
est figure for 1943 but it represents | double-shift was instituted last 
the highest figure reached since | week. 
March, 1940. : Mr. Vincent says that work at the 

Quoted values at the end of|newly-acquired: Simard property 
March represented an increase of | has shown indications of high grade 
$81.6 millions over May and were | ruby mica over a length of 150 ft, 
approximately $1,250,000,000 higher | and an average width of 30 to 40 ft. 
than a year previous. Average price|in No. 1 vein. A _ considerable 
for all issues was $6.64 compared | length is also reported for No. 3 
with $6.54 a month previous and! vein. Processing of this mica will 
$4.82 a’year ago. Avemge value in | be carried out at a shop in the 
the industrial group rose from $19.08 | village of Escoumain, Que. 


in May to $19.51 at the end of June 
$250 Million Dominion 


while the average price of mines 
Note Issue Refunded 


was $2.85 compared with $2.81 a 
month before. 
The refunding of $250 millions of 
National Steel Car, prior to ex-| Dominion of Canada 2% year 1%% 
propriation of its Malton plant by | notes has been announced by Fi- 
the Dept. of Munitions and Supply, | nance Minister Isley. 
received payments of $17.7 millions The new issue is of 2 year 112% 
from the Canadian and British Gov- | notes and will be sold to the Bank 
ernments. Before expropriation | of Canada and the Canadian char- 
Malton had produced 225 Lysander | tered banks in the same amounts as 
planes and 383 Ansons, in addition | they held of the maturing issue, the 
to making parts for other planes and! Minister said. The notes were is 
doing assembly and overhaul work. sued at par! and:dated July 2, 1943. 
re i nr er tr ne 











*D’ALTON McCARTHY 
8. C, HETHERINGTON 
Data furnished on all 
Canadian listed securities. 


STANTON, HATCH & McCARTHY 


Members Toronto Stock Exchange 
AD, 9151 601-320 Bay Street 


*Member on Active Service. 


HARRY G. STANTON 
H, WILLIAM HATCH 





Your Investment in VICTORY BONDS pays good interest 
» + plus the satisfaction that your savings are 
working fer final victery 


Save and Increase Your Holdings 


LIMITED 
Government, Municipal and Corporetion Bonds 


244 BAY STREET, TORONTO = AD. 9371 
CHARLES BURNS W. H. DENTON 








































JOHNSON & HIGGINS 


INSURANCE BROKERS 
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URS IS A NATIONWIDE ORGANIZATION— 

. O nearly 100 years old—acting as “Buyers of In- 

surance for Commerce and Industry.” We represent 

you — the insured; we do not represent any insur- 
ance company. Members of our staff are thoroughly 

trained 'to advise you in all insurance matters, collect ' 
claims and render many informed services — at no 

additional cost. Complete information on request. 
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July 10, 1948 eee : . _ wc hs 
Seven Months Dividen 
Show $3.7 Millions Drop 





July Drop More Than Accounted for by 
Change in Brazilian Payment Dates — New 


Extras Announced This Month 


Investments (15. cents against 12 
cents); Standard : 


Although the total of dividends to 
be paid in July, as estimated by The 
Financial Post, shpws a drop of $2.5 
millions from July, 1942, the differ- 
ence is more than made up by the 
fact that Brazilian Traction paid its 
dividend in June this year, July 
last year. The Brazilian payment 
gmounted to $2.8 millions. 


Despite the generally favorable 
picture for July, total dividends in 
the first seven months of 1943 are 
still down $3.7 millions (some 2.4%) 
from last year. 


Dividend changes for the mon’ 


_ ghow eight extra payments, thr 


rate increases, three reductions, twe 
payments on arrears, one participat- 
ing dividend and one resumption of 
payments. 

Increasing their dividends were 
Consolidated Bakeries, (20 cents 
against 15 cents); Canadian General 


Monthly Dividends 
1943 





Chemical with 


$1.25 against the previous 75 cents. 


Paying its first eommon dividend 


since 1931, Canada Bread declared 
a common payment of 10 cents, 


Canadian 


paid participat- 


ing dividends on its first and sec- 
ond preferred. 


Reductions came from Great 


Lakes Power, dropping from $3 per 


share to $2; 


from Wright-Har-. 


greaves, dipping from 10 cents to 
7%; and Silbek Premier’ which cut 
its payment from four cents.to three 
cents. 


Easy Washing and Standard Fuel 


are making payments on arrears, 
while the bonus payers include 


Bralorne, 


Canadian Indemnity, 


Smelters, Dominion Foundries, Do- 





minion Oilcloth, Fernie Brewing, 
Guarantee of North America. and 
Montreal City & District Bank. 


Company: Rate Date Amount 


1942 
January sessecceees $20,222,823 $22,952,057 | Comm. Alcohols ...3.... 5 
February seeee csces 9,688,637 10,016,154) Do,, pref. ........e000 ‘10a 15 
March «esos eccce 26,372,190 27,730,638 | Cons. Bakeries ......... .20q 1 
April seccccsceveees 20,362,954 21,221,615 | Consumers’ Gas ........ 2q 1 
May «cove eeeeceee 7,998,821 6,357,276 | Dom. Foundries, c. .... .25 2 
JUNG cocsevecoceces 50,910,505 48,456,376 BPO, SATR: 4205 ccancace -10 2 
July ccctcececeecors 25,056,464 27,581,376 Deminion Glass ...... 1.2q 15 
—_—_— —— Do:, pref. ...... eson ae 
Total ..cccccecevess 160,612,304 164,315,492 | Dom Ollcloth oes . 3 
Do, extra ...cssceces: . 
Industrials, Ufilities Dom. Textile ...... wf ie * 
Company: Rate Date ae WO ROE vo cssicave 1.75q .15 
Easy Washing, pfd. ... .17% 
Acme Glove, pref, .... 3258 2 22,356 be aa a. Saeqnadh ‘ithe ; 
Agnew Surpass, pfd...1.75q 2 15,333 | Famous Players ....,... 23q. 3 
Algoma Steel, pid. .... 250s 1 52,387 | Fanny Farmer ...... t.3T%q 1 
Amal. Electric .......:. 30 10 25,324 | Fernie Brewing .,..... 60a 2 
Amer. Cyenemid, A,B t.15q ; are wt ho, RPO 3 2 
Do., pref. ......-. f-124aq : Foundation Co. ........ . 
Assoc. Breweries, pid. 1.75q 1 9,867 | Freiman, A. J, pid. .... 1300 + 
Barber Ellis, pfd. .... 1.758 15 2,100 | Gatineau Pwr., 5% pfd.1.25q 1 
Beath & Son, A .-.see0s 20 15 80,000; Do.. 54% pref. ......1.38q 1 
Beatty Bros., A ...cese.- 2 1 9.750 | Goderich Elevator .... .258 2 21,00 
De., 2nd pref. 3.508 1 23,786 | Goodyear Tire ........ J 2 162,073 
Belding Corticelli ....,. lq 1 7,495 |  Do., pref. .......... @2%q 2 72,348 
Do., pref. .... + 1.75q 15,142 | Gt. Lakes Pap.. A. B, pf. .25 2 50,000 
Bell Telephone ......... 2q 15 1,692,796 | Gt. Lakes Power ........ 2 13 
Biltmore Hats ......... 15q 15 12,000 0... BUOE 6s cisseecs 1.75q 15 13,125 
Brant. Cordage, pid. . .32'aq 15 11.589 | Gt. West Sadd’y, pid... .75q 6 5.244 
Brazilian Tr., pid. .... 1.50q 2 5,37@ | Greening Wire ......:. Sq 1 
B. C. Elec. Pr. & G., p. 1. 1 75,000 | Goulds Pumps, pfd. .. 71,75 6 13,080 
B. C. Power (A) .«.... - 15 500,000 | Hamilton Cotton .... .. 10q 2 2,000 
B.C. Elec. Rly., pid... 24a%s 15 174,000) Do., pref. ........... §0q 2 
B. C. Telephone, Ist pf. 1.50q 1 15, | Harding Carpets ...... 10s 2 17,493 
Building Products .... .15q 1 72,507 | Hinde & Daiich ....... 25q 1 74,983 
Burlington Steel ...... -15q 2 += 21,000 | H. Smith Paper, pid. ..1.50q 20 107.354 
Canada Bread ...ccose.. -10 1 20,000 | Hudson's Bay, pid. .. 249% 1 155,000 
Do., Ist pref. .seeee, 1.50q 1 18,750) Intercol. Coal .......... 28 2 20,000 
Do.. (B) pref. eeece 62%eq 1 15,625 Do., pref. ecg recesecese 4s 2 
Can. Nor. Power ....+.. . 15q 26 60,000 | Inter. Bronze ......... 20q 15 20,000 
Do., pref. secssseces 1.73q 15 96,250} Do., pref, ........5..- 37%eq 15 37,500 
Canada Packers ......... iq 2 200,000 | Inter. Milling, pfd. ... #1.25q 15 67,895 
Can. Steamships, pfd..1.25s 2 286,562) Inter. Power, pref. .... 1.75 1 140,000 
Candn. Breweries, pfd.. .85q 1 145,019 | Jam. Pub. Service ...., liq 2 22,950 
Candn. Canners...... 12%q 1 17,223 Do., pref. ..svcaidves 1.78q 2 13,125 
Do., 1st pref. .,.. .25+.05q 1! 57,263 | Lang, J. A. ..cscccees ll%q 2 17,500 
Do., conv. pref. ,. .15+.05q 1 70,982 | Lindsay, C, W., pfd. .... 31 8,824 
Canadian Car, pref. ..... 53q 10 148,400 | Maritime Telegraph .. .b2%sq 15 69,618 
Candn, Converters .... .50q 31 667 es POOR es eseceac lT%aq 15 26,250 
Candn. Cottons ......... lq 2 27,155 | Mod. Containers ....... .30q 2 7,500 
Do., pref, ...eees-ees 50q 2 50,109 een 1374aq «2 4,125 
Can, Fairbanks, pfd. . 1.50q 15 16,883 | Mtl. Light & Pwr. ...... -38q 31. 1,705,832 
Can. Food Prod, ...... .50q 1 12,231 | Montreal Telegraph .. #.48q 15 24,000 
Candn. Gen, Elec. ....... 2q 1 377,690 | Moore Corp. ........ 354eq 1 235,589 
Can. Industries, A, B .. 1.25 31 875,176 Do.. A, B, pref. .... #1.78q 1 52,357 
Do,, pref. ....sse00s 1.75q 15 81,375 | Murphy Paint ........ .20q 1 13,760 
Can. Light & Pr -» 50s 15 16,624 5 SER ec aa cae L37%aq (1 5,313 
Can. Wallpaper, A, B.... la 21  129,246/ National Brew. ........ 50q 1 360,686 
Can. Westinshouse .>.. .50q 1 273,000 wo BOOM: cask ssdicns A4q 148,840 
Can. Wire, Box (A) .. .374aq 1 19,093 | National Grocers.........40 1 118,340 
Carnation, pref. ........ iq 1 30,000|  Do., pref. .......10. B?¥eq 1 | 53,949 
Celanese of A., pr. pf. 11.25q 1 47,138 | Nat. Steel Car .....s0... lq 15 175,500 
Do., 7% pref. .ss.+ T1L.75q 1 288,431 | N, B. Telephone ....... Al 15 83,028 
Do., 2nd pref. ....++ t1.75q 1 259,312 | Niag. W. Weaving ...... 3 2 28,750 
| Nor. Ont. Power....... 12q 26 26,804 
is DUCE. Nacecccdoss 50q 36 37,474 
N. 8. t& Pr.,ord..1.50q 1 $1,784 
Ogilvie Flour, c. ...... .25q 1 150,000 
Ottawa El. Py: bessenne iq 1 17,598 
| Ottawa L. H. Pr. ....... 15q 1 21,000 
20O., PYOL.. .vivccsdec 1.25q 1 21,250 
Page-Hersey Tubes ... 1. 1 217,845 
Porto Rico Pwr., pref. 1.75q 1 17,500 
Power Corp., pref. .... 1.50q 15 75,000 
Do., 2nd pref. ........ -13q «15 75,000 
Price Bros., pref. ....1.37%2q 1 86,409 
Prov. Paper, pref. .....1.75q 2 61,250 
Riverside Silk, A ....... 50q 2 15,000 
St. Law. Corp., A, pid. . .25q 15 72,044 
St. Law. Paper, pfd. ... .75q 15 101,670 
| Scythes & Co, ......... 50s 15 12,500 
4 Bess UNE, ok i dance ba 87%s 15 10,500 
| Sherwin-Wms., pref. .. 1.75q 2 60,550 
South. Can. Pwr., pfd. .1.50q 15 9 
Stand. Chemical ....... 3.25 31 46,721 


E. M. HILL 


The Independent Automobile 
Insurance Conference announces 
the election of E. M. Hill, Do- 
minion of Canada General Instr- 
ance Co., as Vice-Chairman for 
Ontario. The annual election of 
officers held in June resulted in 
H. E. Wittick, Pilot Insurance 
Co. being made Secretary and 
Treasurer for Ontario while the 
eneral Chairman for 
ominion-wide automobile in- 
surance group is H. L. Kearns, 
Shaw & Begg, Limited, Toronto. 


———— 





CANADIAN PACIFIC 
RAILWAY COMPANY 





To the Holders of Twenty ‘Year 
4'/,% Collateral Trust Gold 
Bonds due September |, 1946, 
of Canadian Pacific Rail- 
way Company. 


NOTICE OF INTENTION 
TO REDEEM i 


NOTICE IS HEREBY GIVEN that 
Canadian Pacific Railway Company intends 
to redeem on September 1, 1943, all of the 
outstanding Bonds of the issue of Twenty 
Year 4%4% Collateral Trust Gold Bonds 
lesued under and secured by a Trust Agree- 
ment dated September 1, 1926, between the 
Lompan and The National City Bank. of 
an York as Trustee, and maturing Sep- 
ember 1, 1946, at the redemption price of 
One hundred and one-half Per Cent. 
(100.50%) of the principal amount thereof. 

Holders of the Bonds are required to 
@urrender them for redemption at the 
redemption price above mentioned on Sep- 
tember 1, 1943, either at the Agency of the 
Bank of Montreal, 64 Wall Street, in the 
Borough of Manhattan, City and State of 
New York, or at the Office of the Bank of 
Montreal, either in the City of Montreal, 
Province of Quebec, or in the City of 

eronto, Province of Ontario, at the 
holder’s option. 
oo ares on the said Bonds shall cease 

© specified t ; 
September 1, 1943, ee ee 

Coupon Bonds surrendered for redemp- 
tion must have attached thereto all interest 
coupons maturing subsequently toe Sep- 


tember 1, 1943. Fully Registered Bonds or | Sun 


Coupon Bonds which are registered as to 
Principal must be accompanied by duly 
executed assignments or transfer powers. 
Coupons due September 1, 1943, should be 
through the 


Bresented for collection 
channels. 


DATED at Montreal 
dune, 1943." this 2th: doy of 


CANADIAN PACIFIC RAILW 

; COMPANY, oe 

orm By: F, BRAMLEY, © 
Secretary. 
* 
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Standard Fuel, pfd. ..... lq 1 


Do., arrears ......cee0.: es 
Stand. Radio, A, B .,... 10q 10 21,500 
Stedman Bros. ......... 18q 1 13,500 
we BENE Tbs ya bnte q 1 4,500 
Supersilk H., pref. ..... 2.508 2 11,132 
Tamblyn, G. .........+. -20q 1 22,400 
pe . eerrrer Tae 624%q 1 3,750 
Tip Top Tailors ..,... 07% 1 9,000 
io PEO, osccccccves 1.78q 1 17g16 
Tuckett Tob., pref. ... 1.75q 15 35, 
Twin C mages Bee. «- 13.50 1 105,000 
United Fuel, pfd. A... .15q 1 67,500 
Viau, pref. .....-5-e0. 1.26q 1 11,825 
Wabasso Cotton ........ lq 1 69,903 
West Koot. Power, p...1.75q 2 8,750 
Western Grocers ...... -15q 15 
RRO, EOE. eaegteqcces 1.75q 15 
Weston, Geo., C. «eee... .20¢e 2 
Wilshl ..ncceseve eeeeoere -26q 1 
Total Wi wvedccctodacessscicvccde 


Mining Companies 





Anglo Huronian ....... 10 22 150,000 
Bralorne Gold ......... .20q@ 15 249,400 

Do., extra ....+. eevee 10 15 124,700 
Cariboo Goid ...... sae Oe on 26,666 
Cons. Smelters ...+..+.. 508 15 1,638,165 

Do., DONUS ...-ecceees. 79 15 2,457,247 
Dome Mines ...... esos -40q 30 800,000 
Hollinger Cons. .......- .05 15 246,000 
Howe Sound .......++, ¢.15q 2 355,717 
Moneta Porcupine ..... 02q 15 50,877 
Pend Oreille M. ....... 4.06 28 97,938 
Preston E. Dome .....- 05q 15 150,000 
Premier Gold ........ Ol%q 15 75,000 
Proprietary Mines ..,... 07 7 64,363 
Sheep Creek Gold ...... 04q 15 75,000 
Sigma Mines ......0++.. 30 28 300,000 
Silbak Premier ........ 03q 3% 75,000 
Sullivan Cons.'..sesess 0242 15 100,000 
Sylvanite Gold ...0..... .03 15 98,085 
Ventures ......5+ etoecss 10.57 157,395 
Wr. Hargreaves ....... 07% 2 412,500 

THA] cc ccrnssccccccccsccccedses 7,704,953 

a 
Oil Companies 

Brit. Amer. Oil ..,..... . 603,160 
Canadian Oil, pfd. ...... 40 


2 
2q 2 
mt., pfd. ... 150q 15 
North Star Oil, p. .... .086%q 2 
Supertest Pete., c. ord. .50s 2 

Do., ‘B) pref. ........ 3s 2 


McColf Fro: 


ee 
i 
ae 
Suness 
we 
83352 





ONE 5s inacas kata ip cendeesees 925,726 
Financial 

Bank of Nova Scotia ..2.50q 1 300,000 
Brit. Mtge. & Tr. ......+. 4s 2 40,000 
Brockville Trust .... 624sq 2 6,250 
Can. Perm, Mortgage .. 24 2 140,000 
Canada Trust ......,.... 3s 2 30,000 
Can. Fire Insgur. ......... s 2 40,000 
Candn. For. Invest., pf. 2q_ 1 3,990 
Can. Gen. Invest. ...... .15q 15 90,088 
Can. Indemnity ......... 3s (1 15,000 
DO., GRD cisbcccceseese a3 5,000 
Central Can. Loan ...... 2q 1 50,000 
Chartered Trust ......... Iq 1 10,000 
Debent. & Secs., pfd 2.508 1 6,357 
East, Can, Savings ... 1.50q 2 11,250 
Eastern Trust ...+.s0.+-: 2q .1 20,000 
Excelsior Life ...++++:. 160s 2 8,000 
Great West Life ....... 3.75q 1 37,500 
Guaranty Trust ...... 1.25q 15 3,730 
Guelph & Ont, Invest. . 1.258: 2 24,130 
Guelph Trust .......... 1258 2 7,562 
Guar. of N, Amer. 1.504+-2.50 15 24,368 
Halifax Insurance ...... « 40s 2 80,000 
Huron & E,. Mtge. ...... ge A 50,000 
Indust. Mortgage ........ is > 12,700 
Imperial Life .........3.75q 2 37,500 
Invest. Foundation .... .78q 15 20,785 
Lambton Loan .....ccoss. ls 2 16,705 
Landed Banking ...0+-.. 1q 1 10,000 
Midland Laan ..... coos 408 1 14,400 
Monarch Life ....,. voess 0% 3 10,413 
Mtl. C, & D. Bank .+0... 4 1 ,000 
Do., extra ....+0% oesees 1 000 
onal opee. 26,8.” 000 
Ont. Loan & Deb....,. a 2 50,000 
Peoples Credit rT 15 27,500 
Real Estate Laan ........ 18 2 5,000 
Sterling Trusts ........ 1.508 2 12,060 
Life Assur. ..... .26q 1 65,000 
Seunte abies ee ' eee 

‘oronto Mortgage .... 1. , 
Traders Finance, pid. 150q 1 36,855 
Trusts & Guarantee .... Is 2 12,675 
United Bond & Share... .10 15 2,635 
Waterloo Trust ....... 2.508 3 25,000 
Western Assur., pid... 1.208 2 18,000 
Total en ee eee eee eee eee eee eee eee 1,874,328 
; tenement 
Grand total sree e ee eeeeseeseereee 25,056,464 
ily. IN tunds vadlet afver: deducting 

. Fi , . . . 
corporate income tax. 
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with the Russians again, opening of 
a second ‘front may ‘become much 
simpler. It is noteworthy that Ger- 
man offensives have usally started 
off in grand style—but how they 
end up is important from a market} March 1, 1943. 


As the Germans come to grips 


standpoint. 


alike wil be interested 


* * 


Shareholders and bondholders 
in the 
‘cheap money” policy laid down by 


the United Kingdom Chancellor of 
the Exchequer for the postwar. re- 
construction period. In his budget 
speech he declared: 


to maintain its present policy of 
cheap money after the war for 
that purpose (reconstruction and 
development) as well as in the 
interests of the Exchequer itself. 

Discussing the interest rate situa- 


| tion, the Economist notes a “distinct 
®| softness” in gilt-edge securities fol- 
lowing announcement of U. K. and 
so | U. S. currency proposals. This is 
seen as a fear that the United King- 
dom might haye to raise her inter- 
60,000 est rate if tied to’ an international 


“It is the government's intention 


; currency. The Economist thinks, 


| 


| 


| 
| 





28,500 | however, that this danger does not 


really exist and that low interest 


8,817 rates will not be difficult of attain- 


ment after the war. Low interest 


rates themselves are regarded as|} 
desirable from the standpoint of |’ 
7,932 | new enterprise. 


* * . 


| 
Fleur milling concerns continue | 


production in May amounted to 2,-| 
099,996 bbls. compared with 1,481,- | 
449 bbls, in the corresponding month | 
last year. Percentage of output to 
capacity was 93. compared with 67 
for May last year. 

Output for the 10 months of the! 
crop year to May 31, 1943 totals 19,- 
749,123 bbls. Despite the high level | 
of current output, flour stocks were | 
lower at the end of May, totalling | 
926,252. bbls. compared with 1,159,- | 
307 bbls. a year previous. 

Activity in flour milling — and/| 
flour milling securities—may ¢on- | 
tinue on an énlarged scale for some | 
time, it appears. : 


Abitibi’s. 1942 receiver and man- 
ager report notes that it has etn! 
impossible to finalize the company’s | 
charge for excess profits tax as its | 
“standard profits” have not yet been 
determined by the Board of Refer- | 
ees. Abitibi is one in a long list of | 
companies whose complicated tax 
problem has yet to be worked out. 

Setting of “standard profits” for | 
firms which enter the war in a state | 





| of semi-depression is admittedly a 


| 


33,925 | holders, who have enough tax wor- 
14,851,560 | TS without trying to evaluate tax 





| 


esesusatinienichereepnesnstnnaaitigetinancieetneticeeatepattinta nant CL LLL 
a 


difficult business and this is un- 
doubtedly the reason for a lack of 
celerity in reaching decisions. But | 
the assessing of these basic profits | 
with reasonable speed is neverthe- 


less important from both the stand- | 


12,708 | point of the government, which | 
a ‘needs tax moneys, and of share-| 


treatment their company may: re- | 
ceive perhaps years hence. 
Shareholders would undoubtedly 
appreciate a decision by the Board 
of Referees to publish all decisions 
on standard profits. This would 


that with newsprint rationing, it is 
likely that Abitibi newsprint pro- 
duction and shipments will be less 
in 1943 than in 1942. Offsetting this, 
however, is an increase in the price 
of newsprint in the United States 
of $4 a ton to $54: effective from 


newsprint production declined in 
1942 but ‘output of sulphite and 
other wood pulps increased, total- 
ling 113,758 tons in 1942 compared 
with 3,224 tons in 1941. 
prices for both bleached and un- 
bleached sulphite were higher in 
1942. / 


bution af Abitibi and its wholly- 
owned 
1942 due to higher labor, pulpwood, 
supplies and transportation costs, 
and the somewhat lower scale of 
operations. 


mill to the Kalamazoo Vegetable 
quire the writing off of $8,445,000 














As reported elsewhere, Abitibi 


Average 


Costs Were Greater 
Costs of manufacture and distri- 


subsidiaries increased in 


' Sale of the Espanola. newsprint 


Parchment Co, for $975,000 will re- 


‘New Brunswick 


Refunds Bonds | 


$778,000 of Securities 
Maturing and Called to 
Be Paid From Surplus 


er is ae, on the, pg 
ver and supplies er 
Arthur and Fort William, 

e Adequate 








| ager. .He succeeds J. W. Binnie who 


New Brunswick has announced | 


2.5 millions 3%% 


from accumulated surplus and sink- 
ing fund, it was stated by Hon. J, J. 
Hayes Doone, provincial secretary- 
treasurer. 


The new issue is dated Aug. 2, | conventional yardstick of earnin 
1943, and will run for. 15 years.! power, prices have outrun values. 
Interest is payable Feb. and Alig. 2! This is not to say that violent liquid- 
| and the bonds are redeemable on! ating movement is in the offing, | 


Aug. 2, 1956 or any interest date 
thereafter at 100% 
interest. 


plus accrued 
The issue will be in the 


form of coupon debentures in de- | the capitalization of the egrning 
| nominations of $500 and $1,000. An | power of the so-called romance com- 


annual sinking fund will be pro- 
vided to the amount of b% of the 
principal amount of,the issue. 
According to the statement made 
by the secretary-treasurer in an- 
nouncing this issue New Brunswick 


expenditures have run below rev- | argument pel 
enue for the last three years, the |ed for an Indefinite, uninterrupted 


surplus for the year ending Oct. 1, 
1942 being $1.6 millions, 
tures of the present year are also 


| running well below revenue. 


Insurance 
Company Report 


L. & L. &G, 


Increases in all important items | It is possible that the June decline 


are shown by the Liverpool 


| London & Globe Insurance Co. of 


Liverpool, England, in its annual 
report for 1942. In his annual state- 
ment, the chairman, P. R. England 
said the results were all the more 
creditable in-that they cowered a 
year which began with the over- 
running of the far east where the 
company’s business connections 
were extensive and losses substan- 
tial. In spite of this, he showed, 
premiums, underwriting profit and 
assets were all higher. 

The fire business in the United 


give the shareholder information on| Kingdom, he stated, had produced 
basic profits at the earliest possible |; many problems arising from chang- 


time. 





B.A. Oil Stresses War 
Requirements for Oil 


As the war préparations of the Al- 

lied Nations go forward, the provi- 
sion of petroleum for civilian needs 
becomes increasingly subordinated 
to military needs, it is stated by W. 
K. Whiteford, president of British 
American Oil Co., in a report pre- 
sented with payment of the com- 
pany’s regular quarterly dividend of 
25-cents. 
The decrease in civilian consump- 
tion continues to be felt by the com- 
pany, the president stated, this being 
only partially offset by increases in 
military requirements. The presi- 
dent also expressed the hope that 
there would be some improvement 
in the situation presented by a com- 
bination of rising costs and taxation 
and a ceiling on finished products. 





Weekly Bank Clearings 


July 1. Change June 24 
_ year ago 1943 
/@ 


» 
Halifax ..... 3,418,011 +0.2 3,838,156 
Saint John . 2,934,154 +186.0 2,644,875 
Moncton ... 108, —17,.6 1,375,106 
Sherbrooke 720,502 —31.0 1,027,880 
Quebec ..... 4,372,697 20.0 5,958,437 
Montreal ... 131,636,274 +-15.3 155,969,001 
Ottawa ...,- 40,623,604 +5.7 65,546,188 
in, 642,044 —1.0 812,214 
Peter 797,046 +165 1,003,492 
Toronto ...., 121,931,519 4.5 168,654,634 
Hamilton ... Serene +0.08 17,414,801 
St. Catharines 1,037,700 -—~-17.7 1,581,857 
Kitchener... 1,121,328 -~—6.5 1,476,053 
Brantford ... 014,383 -—-3.2 1,244,899 
London eeeee 2,439,203 12.23 3,334,307 
Chatham .,. 550,466 -~15.1 784,396 
Garnia ...... 638,112 + 170.0 841,814 
Wi 4 0.7 4,295,265 
Fort William 921,023 --18.6 ie 

Winnipeg * 56,405,787 —21.9 64,446, 
Brandon .... ; a aS 570,625 
Mocse Jaw . elie j et Pony 

Prince Albert ascant aot 


‘Vancouver .. 
ictoria ...++ 


* ae ce mea ae 
—7.9 


i 


2,194,300 


ing hazards in factories, wartime 
dispersal schemes, staff shortage and 
frequent revisions in cover, But 
on the whole he added, good for- 


sinking fund! and had latterly acted as assistant 
. 1€ | debentures to refund maturing and | manager at Montreal. Before join- 
much more active this year than in| redeemed bond issues. The total of ing the company he was with the 
1942, DBS statistics indicate. Flour, these issues amounts to some $3.3| Canadian Fire Underwriters’ Asso- 
millions, leaving $778,000 to be paid. ciation in Toronto. 


| 


| 





: : to | 
jor in the business structure | American Paper & Pulp Ass’n. con- Sano 
| liquidate. But when one observes | tinued to decrease as of June 1, 1943, Limited 
but at a slightly lower rate than in TORONTO 
; hs, ‘ 

rare ey acer Sex| ret one Tl ork epee Tolaghone: Bats 1883 

ee preatanies ot pa tee amounted to 169,428 tons, a decrease MONTREAL “sa ja NNIPEG 

< of 7,104-tons from the May 1 figure ‘ ° 

| yet to be demonstrated, it is appar- laing'a total decrease since Jan. 1 of Telephone: PLateau 8751 Telephone: 9-8300 
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Expendi- | {fs unbelievably huge sums of idle 


| 


| 
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tune had attended the company and 


the results are satisfactory. 

Importagt items in the report fol- 
low, figures being calculated at $5 
equals £1. : 


, 1942 1941 

$ $ 
Total prems. ........ 57,441,090 55,032,030 
Underwr. profit .... 4,747,640 3,753,920 


Total assets 187,778,885 180,631,825 


Royal Insurance 


Increased premiums, underwriting 
profit and assets are shown in the 
annual report of the Royal Insur- 
ance Co. of Liverpool, England, for 
1942. Progress igs shown in all 
departments. ; 

In his annual statement, P. R. 
England, chairman of the company, 


said, that market values of the com- | T 


pany's investments showed an en- 
hanced margin over book values. 
Meanwhile interest returns were 
lower. The claims of government 


issues dominate all new invest- | Win 


ments, he declared, and accordingly 
portfolios are subject to the “con- 
stant erosive effect of requisition- 
ing and conversion schemes.” The 
Royal and its associated companies, 
he stated, now hold over $60 mil- 
lions British Government war 
securities, in addition to substan- 
tial subscriptions to war issues of 
the United States, India and the 
Dominions. 


The Royal with its associate, the 


Liverpool & London & Globe In- 
surance Co. and affiliated com- 
panies, operates in Canada under 
the management of James Matson, 
Montreal, at present supervisor of 
the Dominion Government's war 


risk insurance scheme. 
. Important items in rt fol- 
low, figures being conve: to dol- 
lars at £1 equal $5. 
1942 1941 


Total prema. Catala 95, i 000 
Underwr. profit .... 8,810,000 5,955,000 
Total assets eeeneee 339,816,000 326,601,000 


+ 


com 
Abitibi and its wholly-owned sub- 
sidiaries to the extent of $1,662,919. 


Certain securities had been lodged|held. The new stock is said to be _ A service appPeciated by our clients 
with a corporate trustee as security substantially the same, in its pro- is the care and personal attention 
but the value of such securities js | visions, as the old. which we give to odd lots and small 
stated impossible to estimate ac-| Holders of present $1.75 preferred orders. : ra 


curately..A reserve of 
up for this liability in 1038, how- 
ever, 
meet any loss which may be experi- 
enced, the receiver declares. 


in 1942 totalled $209,311 bringing 
such expenditures to $3,346,004 since 
the receivership was instituted. 


ments of principal on first mort- 
gage bonds in 1941 and subsequent- 
ly have been in Canadian funds. It 


cipal and interest in United States 


Said 
As at Dec. 31, 1942, certain Hearst 
panies are reported indebted to 


Holders of present International 
Utilities stock would receive one 
new preferred share for each share 
of $3.50 prior preferred stock now 


Odd Lot Orders 









,000 set | stock would receive 1 1/10 shares of 
new common stock for each old 
share and in satisfaction of dividend 
arrears. ; 

Class A shareholders would re- 
ceive 1 4/10 shares of new common 
stock for each old share and in satis- 
faction of dividend arrears. 

Class B shareholder would receive 
1/100 new common shares for each 
otha teak ‘olin of izai 

e first plan of reorganization ‘ 
submitted met with opposition from CANADIAN MUNICIPAL AND 


both A and B shareholders, some CORPORATION SECURITIES 


Canadian holders of these stocks 4 
F. H. DEACON & CO. 


forming committees to oppose the 
Business Established 1897 


plan. Under it holders of $1.75 pre- 
ferred stock would receive 2.6 
Members Toronto Stock Exchange 
PHONE ELGIN 3401 


GOODWIN HARRIS & COMPANY 
. STOCK BROKERS AND BOND DEALERS 
MEMBERS: THE TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET CANADIAN COMMODITY EXCHANGE INC. 


347 BAY ST., TORONTO PHONE AD. 9041 


SUCCESSOR IN TORONTO TO SEAGRAM, HARRIS & BRICKER 


is considered adequate to 


Capital expenditures. by Abitibi 


ar eas 


















By order of the court, Abitibi pay- 


MAP RTOS 


is pointed out that payment of prin- 


funds would mean a substantial in- 
crease in bond indebtedness. 


G. E. Turnbull is 


Montreal Manager 


George E. Turnbull has been ap- 
pointed manager of the Union In- 
surance Society of Canton at Mont- 
real with the. title of branch man- 


De Ba eRR 


shares of new common for each old 
share and in satisfaction of arrears 
all but $2. Class A stock was to be 
exchanged on a share for share 
basis, and class B provisions were 
the same as in the new plan, The 
proposed issue of common stock 
under both plans was approxi- 
mately the same. Under the new 
plan class A shareholders would 
hold about 12,400 shares of new 
common stock. 

Stock of Dominioh Gas & Elec- 
tric, all of which is held by Inter- 
natiqnal Utilities, will be cancelled. 
| Bonds and other debts held by 
; them will also be cancelled, and 
bonds held by the public acquired 
or redeemed. An extension to Dec. 
31, 1943, has been granted by SEC 
in order that this may be done. 


were 
woe ge hm 
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has 


recently retired. 

Mr. Turnbull has been with the 
Union of Canten for 20 years. He 
was in charge of the company’s 
western Canada business for 10 years 





You as a Canadian 
Stand Behind Canada in Wartime 
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Canada Stands Behind You 
When You Buy 


VICTORY BONDS 


Noe. 


Market Opinions 
(The Trader): , 





Barrons By an 


|Woodpulp Stocks Again 
Show Decline in U.S. 


Stocks of purchased wood pulp in 


since there is nothing in the credit 16 United States as reported to the 


Mills, Spence & Co. 


ent that the most liberal appraisal 
of the favorable factors prevails. The 
ost persistently ‘advanc- 











62,331 tons. 


extension of the upward movement ‘ 


capital still seeking an outlet. Yet 
any untoward development from 
Washington or overseas in the 
weeks ahead would come as a sober 
impact upon a market that has late- 
ly been showing an ebbing of the 
vital force of speculative buying 
power. 


' 


“THERE’ 
* ¢ «@ Be aR sj 
Barron's (Dow Theorist): The 


stock market trend remains practic- 
ally unchanged from a week ago. 












was the first stage in an intermedi- 
ate reaction which could be expect- 
ed to retrace from one third to two 
thirds of the advance since last 
summer. It is at least equally pos- 
sible, of course, that. rails will 
shortly follow. industrials into new 
high ground. In view of the prox- 
imity of the rail average to its high, 
there would appear to be little to 
lose by waiting for confirmation of |" 
the upward tfend before making 
new or additional stock purchases 
at the present time. 


B. C, Packers is redeeming all its 
class A bonds outstanding, which 
amounted, at Dec. 31, 1942, to $800,- 
000. The two issues involved, bear- 
ing interest\at 4% and 5% will be 
redeemed respectively at 101 and 
104 and accrued interest. Payment 
will be made in Canadian funds. 


Silverwood Dairies has declared 
a dividend of 20 cents a share on its 
common stock payable Oct. 1, 1943. 
The payment is to be made along 
with the regular semi-annual pay- 
ment of 20.cents a share on pre- 
ferred stock. 


Monthly Bank Clearings 
eee 


HEN peace comes, Canada will have 

thousands of highly-trained airmen to 
be’ absorbed into civil life. Fortunately, the 
.country’s capacity should be great; air jobs 
should be plentiful. 





























The North Country alone represents a huge 
potential for the fighting fliers of today. It 
has been opened by air through the enterprise 
and money of Canadians. It will be developed 
by air, It is a vast storehouse of resources 
today. It will be a busy air-junction on the 
short cut to Europe ... tomorrow. ° 


Noorduyn—with its famous Norseman plane 
—has already played a big part in opening up 
our Northland. And that is only the. begin- 
ning. When peace releases our' fighting air- 
men of today, we at Noorduyn will be ready. 
There will be a new and finer Norseman 

. plane for the fliers seeking new frontiers— 
not foes—to conquer. 


Yes, the North Country! That’é where the 
air jobs will be. 
























1942 1943 


$ 
Halifax ....ssecese 17,821,478 
Saint John .....+. 11,195,324 
Moncton ...sesece 
Sherbrooke ses. 


Quebec ...coseces 
Montreal ...csees: 
Ottawa ..ccsteces 
Kin ose 
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Hamilton 

St. Catharines eee 
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London 
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Fort William ..... 
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Prince Albert .... 
Edmont 


Calgary .....+. eee 
Medicine Hat .... 
New. Westminster. 
Vancouver eeeeree 
Victoria 
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112 YONGE ST. eee oie ake a ; 
aa of the “Norseman,” only Canadian-designed plane in production 
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Main Issue Ignored 
So far, the issues in the Ontario provincial elec- 
tion have not been paraded by their respective 
party sponsors, From the Progressive-Conserva- 
tives, who should logically take the offensive, has 


come an attack on Speaker Clark’s remarks in © 


Detroit, a criticism of the proxy plan for obtaining 
the overseas vote, and a general undertone of 
criticism that Ontario should be holding an election 
at all. 


These may be valid, criticisms, but they are 
hardly the stuff of which great elections are made, 
and it is far from certain that a milk-and-water 
election campaign would put another party into 
power in Ontario. _ 

The government that Ontario elects in August 
will likely be the government that will deal with 
Ontario’s postwar rehabilitation and readjustment, 
The real issue in the election therefore should be 
between the postwar platforms of the contending 
parties, 

- Unless that issue is made iil clear, 
there is grave danger that the Ontario election will 
be fought on what, by comparison, are trivialities. 
It would be a travesty to éntrust the intricate 
problems of postwar adjustment to a government 
that has been elected for its stand on the best 
method of obtaining the soldier vote, 





Our New Highways 


There will be no rush of tourists for the virgin 
scenery of our just completed Trans-Canada high- 


“way until after the war. The road is open now 


that grading of the 150-mile stretch between Hearst 
and Geraldton, northeast of Fort William, has been 
finished, but there will be no celebration.. None 
but essential traffic is welcome. 


From a:dollars and cents point of view Canada 
did not need this new road, could probably have 
got along without it for many years to come. 

But judged from that angle alone, few nation- 
building developments would ever have been 
undertaken; most would have been delayed until 
long after there was very real need for them. ~*~ 

Up till the present, Canada-crossing motorists 
have been forced to detour through the United 


_ States, a fact always disturbing to our national 


pride. Now, when Canadians again start using 
trans-continental American highways after the 
war, they will’be able to offer similar facilities in 
this country to their American hosts—and our high- 
way affords some spectacularly fine scenery for 
tourists. 

The Trans-Canada Highway was delayed by the 
war and had it not been almost finished when hos- 
tilities commenced, its completion would have had 
to await the peace. Now finished, it, along with 
the Alaska Highway, will serve as a potent attrac- 
tion in rebuilding our important tourist industry 
after the war. 


‘ 


Behind the CCF 


Impatient with generalities, Editor George W. 
James of the Canadian Statesman decided to do 
some personal research and find out in black and 
white the kind of utopia the CCF party is offering 
the Canadian voter. The results of his investigation 
are set forth in a series of seven articles just con- 
cluded in the Statesman. 

Like a well-known.and, for a time, highly suc- 
cessful political creed in western Europe, Mr. James 
found that the CCF also has a book, “Social Plan- 
ning for Canada” in which its aspirations and plan 
of strategy are set forth, 

. Though. the book has been out a long time, Mr. 
James performs a useful sefvice in digging it out 
of its comparative obscurity and reminding Cana- 
dians of the basic CCF plan. 

The book was published by the Research Coun- 
cil of the League for Social Reconstruction in 1935. 
This League, as Mr. James points out, is the brain 
trust of the CCF. Later in 1938 a second book was 
published which, though professing to bring the 
socialistic outline up to date, was in effect, Mr. 
James declares, an attempt “to soft pedal some of 
the bluntness and unguardedness and to smooth 
over some of the more naive declarations in the 
earlier work.” 

Free enterprise, warns Editor James, suffers a 
good deal “from the fact that it has not troubled to 
familiarize itself with the case and the policy of 
the socialist. It is only when we understand the 
other fellow’s policy that we can find what there is 
in it that is sound, unsound or unhealthy.” 

In his investigation, Editor James came to the 
conclusion that much of the CCF doctrine is mere 
propaganda and nothing else, “It is a habit,” he 
states, “to single out some isolated instance of bysi- 


ness inipicwetiak and to misrepresent it as ‘dees 

teristic of the hated as a ‘whole. 

Practically the whole of business rises up in wrath 

against the very same thing that the: socialists 
single out. Business steadily moves forward ethic- 

ally to the elimination of the business pirate, but 

the socialists carefully do not say so.” 

Editor James reaches the conclusion that the real 
objects of the CCF, if it got into power, would be 
achieved by indirect more than by direct means, « 

For instance: In taking over industry, the plan 
calls for compensation for former owners, followed 
promptly by confiscatory taxation, The CCF “ae 
states: 

“It the private owners of industry are compen- 

- sated in full (which may be' tactically necessary) 
and allowed to retain most of their compensation, 
the last state of the community may be worse than 
the first. Unless the bulk of the compensation is 
promptly taken back from the rich former owners 
by drastic income and inheritance taxes, the 
‘public-owned’ industries would still be es on 

_ eapitalist principles.” 

“The function of taxation will be to recover 
from wealthy former owners all their compensation 
except the modest sum necessary. to give them 
reasonable economic security and moderate induce- 
ment to refrain from sabotage.” 


The plan calls for starting off with the socializa- 
tion of banks, insurance companies and all invest- 
ment business, From there they would move on 
to all business, root and branch. “There is no half- 
way house between capitalism and the Co-operative. 


Commonwealth,” the CCF “Mein Kampf” declares. - 


All internal and external trade is to be govern- 
ment-managed by commissions, Every business is 
to be regulated by government which would also 
do the planning. 

Socialization of the land, as Mr. James inter- 
prets the scheme, would involve no wholesale ex- 


‘propriation of present owners, but.“no more land 


would be handed over to private owners in the 


future.” Without free buying and selling of farms, / 


it is obvious where they would bring Canadian 
agriculture in a short time. 

The scheme provides for complete control of‘the 
press, radio, telephone and telegraph. Government 
control of what news and views might be given the 
public, what could be said and what not said, would 
be as tight as in enslaved Europe. 

“By enforced publicity” is the phrase the book 
uses to describe proposed propaganda methods to 
which the periodicals and radio would be enforced 
to submit. 

‘The CCF plan calls for prohibition of advertis- 
ing, without which the press could not survive. For 
good measure, a government bureau would control 
and dole out to the obedient members of the press 
the paper on which to print. j 

Editor James’ series will not be popular with the 
CCE because its leaders have been notably vague 
on their basic beliefs in recent years. This reminder 
of their aims and their program is useful. 


nhs The Sica): inte alba r “ 


“Between these two tacts there is a eet aes 
Gh sergio 

‘The life insurance business in Canada is-uni- 

versally accepted as an indispensable institution, 


Getina ee nation’s bést social, spiritual, and econ 


omic interests. 

For 23 years the Canadian Life Insurance. ofi- 
cers Association has carried on nationwide insti- 
tutional advertising. | 

That advertising has been designed simply to 
‘tell the public about the life insurance business. 
The recent unanimous -vote to continue this edu- 


. cational work is evidence that results. continue to 


be abundantly satisfactory. 

Wider understanding of the Actin of life 
insurance, what it does for the individual, what it 
does for society, as a whole, has shown marked 
progress during the period of this work, And in the 
same time, life insurance in force in Canada has 


- increased from less than $2.2 billions to almost $8 


billions at the end of 1942. 

Dominant theme of last year’s advertising 
stressed the co-operative and democratic nature 
of life insurance; showed how life insurance owner- 
ship htlped in Canada’s wartime financial prob- 
lems, Since the war began, life insurance policy- 
holders through their companies have invested 
$600 millions in war loans and each working day 
$500,000 is paid to dependents ‘of Canadians in the 
fighting forces at home and abroad. 





National Forestry Policy 

The Canadian Forestry Association does well to 
call the attention of the general public to the ne- 
cessity of a definite and long range policy in deal- 
ing with Canada’s forests, This asset, the Associa- 
tion points out, is not inexhaustible. It is constantly 
threatened with fire, insects and disease, as well as 
improper handling by man. Preservation is of 
paramount importance as upon our forests depend 
several major industries, employing hundreds of 
thousands of men, and supplying some of our chief 
exports. 

With 90% of our forest lands owned by the Dom- 
inion and Provincial Governments, the Association 
would have these two interests get together, work 
out and finance a general long term policy. This. 
would feature protection, reforestation, research, 
market developments, and a “sustained flow of edu- 
cational material to keep a co-operative public fully 
informed.” It also suggests the inauguration of a 
Forest Congress as soon as possible after the end of 
hostilities. 

With such a programme, most ‘thinking citizens 
will agree, though many of them would not wait 
until after the war to start putting it into action. 
Forest conservation and expansion is a national task 
that lends itself peculiarly to the rehabilitation of 
the returned service man. If maximum results are 
to be obtained, however, then it is important that 
the ground work be laid now so that there will be 
no lag after demobilization. 


The Postwar World ... . 


In this department The Financial Post notes ectirrent comment, opinion and research on the world 
that will face us after the war has been won, 


Keeping the Peace Won 


Dr. George N. Shuster, president, Hunter College, 
New York, recently delivered an address entitled “The 
Challenge of the Future World” before the annual 
meeting: of the Association of Junior Leagues of 
America. Excerpts from that address dealing with de- 
velopment. of a ‘postwar . organization and world 
opinion appear below. 


* + . 


Our most important task will:be to develop every- 
where a desire for international solidarity—a solidarity 
out of which support for. world government can grow. 
What. we. must seek to begin with is not a’ League of 
Nations which will do all the work for us, but rather 
naturally given opportunities for collaboration across 
the boundaries of nations and peoples. If we learn to 
collaborate with and to respect one another, there will 
be so many of us that a League of Nations with teeth 
in*it will seem the most natural, most inevitable, thing 
in the world. And if we do not learn, the League will— 
in whatever shape it eventually reappears—remain a 
powerless. machine. 


What steps can be taken to insure this organic desire 


for world government? Perhaps we can answer as 
follows: 

First, the constitution of world society must be sub- 
jected to very severe criticism before it is adopted. 
This criticism must be invited from all the nations and 
peoples who are expectéd to underwrite it. ey must 
be a fair hearing for everybody. 

Second, no progress can be made unless the stability 


of the major powers interested can be assumed.- Unless,. 


Other People’s Views 


The Canadian 


The Mail-hex .. 


these provinces, and that with fair and 


for example, the foreign policy of the United States 
reacquires its older quality of firmness, the very exis- 
tence of any international constitution will remain con-! 
tinuously in doubt. 


Third, the groups, movements and interests which 
are subsidiary to the broad declaration of national and 
international policy must endeavor to establish soli- 
darity, 


It is clear that the structure of the League of Nations 
‘was.based upon :an idea and a concept of organization 
having considerable grandeur. But there were flaws 
which could have been discussed profitably, if the 
atmosphere surrounding the discussion had been less 
tense. Had President: Wilson been less obstinate and 
Senator Lodge less obstructionist, a compromise might 
perhaps have been reached which would have per- 
mitted the United States to commit itself to action 
transcending party cleavages. Today the situation is, 
perhaps, a little different. There is danger lest an 
attempt on the part of the major victorious powers to 
impose a solution on the smaller states may lead these 
in turn to resent the prdéposed solution and therefore 
to band together’ against it. 

The many groups, movements.and interests which 
cannot help being: internationally minded must for 
their own sakes, if‘for no other reason, set out reso- 
lutely to foster international solidarity. The schools, 
the churches, the:labor movements, the professional ” 
: associations, the scientific bodies, the fraternal organi- 
‘zations, are now:all in the same boat. None of them 
can survive. another onslaught of totalitarianism, 
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sergeants, some get their commissions in 


. traffic the Cana- 


' strengths of the 


Editorial ef the Week 


Just Across the River 
Vancouver Sun 
The Canadian city of Windsor lies 
across the river from the American city 
of Detroit. Before the war people used 
to move back and forth between the 
two every day and they found condi- 
tions of life very similar in both. 


But today if a Windsor housewife, 


manages to go to Detroit she finds that 
butter costs from 50 to 60 cents a pound 
in the American city as against 38 cents 
at home. Meat prices in Detroit are 50% 
higher than in Windsor, milk from 3 to 
6 cents a quart higher, bread 50% higher. 
Even American oranges cost 65 cents a 
dozen in Detroit as against 55 in Wind- 
sor. “ 


The Canadian housewife comes home 
across the river with a sudden new ap- 
preciation of the Canadian price ceiling. 
It would be a good thing if every house- 
wife in Canada could go across the 
border for just one day and see what is 
happening there. There would be few 
complaints against the price ceiling 
policy which, for all its mistakes, ‘has 
been the most successful economic ex- 
periment ever tried in Canada. Its suc- 


- €ess can best be judged by what is hap- 


pening elsewhere. | 


a a 


Tribute From Maritimes 
I have read with much interest the 
special report on the Maritime Pro- 
vinces in your issue of June 19, but was 
particularly pleased with your editorial 


entitled “A New Spirit In The Mari- 


times.” 


For a great many years central and 
western Canada ‘have developed and 
prospered at the expense of the Mari- 
times. For example, take the tremend- 
ous expenditures on _ transportation, 
such as. duplication of railways and the 
construction of canals, at an enormous 
expense, but operated without toll 
Then with concentration of indus- 
try and the combined efforts put forth 
by government departments and rail- 
ways to populate the west, it meant that 
the Maritimes were deprived of equit- 
able treatment, and as a result were 
side-tracked for many years and unable 
to provide for their fiscal needs, on a 
parity with the other provinces, As a 
result their native population was lured 
away to the more prosperous centres. 
While the Dominion shows an increase 


of 200% in population since Confeder- - 


ation, the Maritimes show only an in- 
crease of approx‘mately 35%, and Prince 
Edward Island actually a decrease. 

It will» be very. gratifying to Mari- 
timers to know that central cored 
now waking up to the possibili in 


equitable treatment they will be able 


to develop their resources and give their 
young people a chance to progress and 
prosper here, as well as.in other parts 
of this great Dominion. 

As a subscriber to your. paper for 
many years, I wish to extend my thanks 
and appreciation for the recognition and 
prominence given to the Maritimes in 
the report and editorial-above referred 

eae “O.-HYNDMAN. 
Charlottetown, P.E.L 
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As Others See Us a 
No abyme ow or encom 


That some action to aD the sys- 
tem of granting commissions to air crew 
is required has been evident for: some 
time. Air Minister Power has .said on 
numerous occasions that a change should 
be made. This change has not yet been» 
made. The Financial Post points out 
that the present system is a threat to 
morale in the RCAF, 

“There seems to be no rhyme or rea- 
son for the present methods of distribut- 
ing commissions ‘in ‘the air force. ‘Some 


a few months. In many cases the ser- 


-geant pilot in charge of the machine on 


the main part of the flight has a pilot 
officer serving as navigator, bomber or 


- gunner, 


“The present system, or really lack of 
system, just doesn’t make sense. ‘It is a 
threat ‘to the morale of one of the finest 
fighting forces ever created.” 


‘ 
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Demobilization 
Wetaskiwin Times 


The Financial Post makes a good point. 


in:a recent editorial when it says that 
the demobilization problem in our post- 


‘war world will not be exclusively that 


of the armed forces. Our Dominion civil 
service employees have increased three- 
fold since the beginning of hostilities 
and in Ottawa alone it is claimed that 
in addition to the 8,000 normally em- 
ployed, there are now 20,000 temporary 
civil servants. Rationing, price control 


‘and the hundreds of other minor depart- 


ments use a veritable army of help, and, 
unless our present regimentation is to 
continue after the war, these people will 


have to be absorbed in ordinary-peace- - 


Hine! occupations. 


air crews ate commissioned on’ gradya» ” ‘The ‘administration difficulties that 


tion from their preliminary 


‘training in ~ are’ be 


ing experienced at Ottawa today 


Canada, some are not. Some fly for a> are nothing to what they will have dur- 


year over. Sag eggnedl we: 


“25 Rey 
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Post-Scripts 


Railway Planner 

After Munich the British Common- 
wealth of Nations did a little quiet 
stocktaking to find out how well they 
were prepared in the event of war, 
One task under- 
taken was to find 
out how much 




















dian National 
Railways could 
carry under war- 
time conditions. 
Following an in- 
tensive study the 
weaknesses an d 


system were thor- 
oughly explored. 
A report was 
made. and_ filed 


away for “the 
ciate rs 1939, MR. FAIRWEATHER 


this report was taken out and within one’ 
week plans completed and work started 
on a program which was to enable the 
CNR to handle smoothly and efficient- 
ly, a volume of traffic far beyond any- 
thing envisioned in peacetime. 

The man responsible for this survey 
was Starr Whitney Fairweather, whose 
abilities have now been recognized by 
his appointment as vice-president in 
charge of the System's Research and De- 
velopment. The appointment is not only 
a tribute to the man himself, but recog- 
nition of the important place which ree 
search holds in the planning of any welle 

run business. 

One of the outstanding railway 
economists on the continent, Starr Faire 
weather has built for himself an intere 
national reputation. He has been a per- 
énnial witness before House commit- 
tees; has spoken to boards of trade and 
other service bodies in every part of the 
Dominion. And in many respects he has 
occupied a unique position in CNR af- 
fairs. 

Born in the little New Brunswick 
town of Apohaqui of United Empire 
Loyalist stock, Fairweather is more of 
a Bluenose than a. Herring-choker. At 
an early age the family moved to Digby. 
Then when he was 13, his father died 


and the home was moved to Wolfville. | 


In time he entered Acadia University, 
which dominates the life of this small 
Valley town. Among his classmates was 
a tow-headed, serious-minded lad named 
Lorimer Ilsley who is now known to 
several million Canadian taxpayers as 
the Minister of Finance. From Acadia, 
he went to McGill University, where he 
graduated as a gold medallist in engi- 
neering. It took Starr Fairweather seven 
years to go through university; two years 
at Acadia, then three years working for 
the CPR to earn enough money to pay 
his way through the last two years at 
McGill. 

After graduating in 1916 Fairweather 
entered the Department of Railways and 
Canals as assistant engineer on the car 
ferry terminals at Prince Edward Island. 
He was later employed in the same ca- 
pacity on the Quebec Bridge. Afterward 
he.was transferred to Ottawa where he 


a 
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is no wonder that they are making plans 
for the future reconstruction period, but 
it is doubtful if the political party in 
power at the end of thé war will sur- 


vive the following election. 
* € > 


Sayings of the Week 
“The first essential today is to win the 

war and it cannot be won without 

soldiers.”—-T. L. Church, M.P, 


“We do not need to be ashamed of the 
way we have handled the ‘agricultural 
phase of our ryanpower problem,.”—Hon, 
Humphrey Mitchell. 


“Perhaps too many people are now 
planning rabbit stew before we have 
caught the rabbit.”—James B. Conant, 
president of Harvard University dis- 
cussing postwar problems. « 

~ * . 


“We have a war to win, a peace to 
make enduring and a world to make 
livable for the common man—the most 
interesting period of all history in 
which to live.”—Hon, John. Bracken. 

+ . ‘? 

. *On the merits, no one can deny that 
it would be reasonable for’ the Canadian 
nation to signify its national status by a 
distinctive national flag and a distinc- 
. ae Hon, L. Ss St. 

Laurent, Minister of Justice, 


ramen oy 


A GOOD SUGGESTION 


was attached to the consulting engineer 
for the Dominion Government. In 1919, 
he joined the staff of the Grand Trunk 
Arbitration on the Government side. 

In’ 1923 Fairweather joined the Bureau 
of Economics of the Canadian National 
as assistant to the director. Seven years 
later he was appointed director and in 


' 1939 became chief of research and 


development. 

Today at the age of about 50, his alert 
and analytical mind is working on the 
problems which face the CNR in the 
after-war period. His friends say that 
he will probably find the answer in the 
slide-rule which is' ever beside him, 


Production Pusher | 

The youthful, newly-appointed special 
assistant to the co-ordinator of production 
of the Department of Munitions and 
Supplies is Crawford Gordon, Jr., grey- 
suited, medium height, his hair already 
thinning at 29, he 
typifies the Cana- 
dian young man 
who has assumed 
heavy duties for 
the duration, His 
present task is a 
highly responsible 
one. As aid to H. 
J. Carmichael he 4 
will be supervisor 
of production for 
the Toronto, Win- 4 
nipeg and Van-# 
couver divisions. 

Quiet - spoken, 
reserved, Gordon 
is very reticent 
about himself. He 
limits the story of his career to the hei 
est outline. He was born in Winnipeg 
and early moved with his family to To- 
ronto where he attended Appleby School 
in nearby Oakville. He entered McGill 
University—from which he graduated in 
1936—in the Commerce and Finance 
Course. He admitted to playing some 
football while in college. 

Leaving McGill he joined the Cana- 
dian General Electric Company. There 
he started off in the accounting depart- 
ment, shifting into the audit division 
when he was transferred to Schenectady. 
N.Y. After a short period there he joined 
the company in Montreal before taking 
up his present residence in Toronto. 

On loan to the Dominion Government 
for the duration, Gordon took his first 
fling in governmental work by assuming 
the director-generalship of Organization 
and Personnel of the Department of Mun- 
itions and Supply. From there it was a 
short step to the office of assistant to the 
co-ordinator of production. 

Now that golf is more or less out for 
the duration, Gordon relies for relaxation 
on dime mystery thrillers or his two 
young children, the elder of whom, 
Crawford III already is undertaking to 
correct his father’s French accent: 

The boy attended the Joan of Arc In- 
stitute nursery school while the Gordons 
were in Ottawa. There the tiny tots start 
to talk French at an early age. So the 
young man feels he is qualified to tell 
his father a thing or two, even though 
the latter spent several summers on the 
continent and speaks French himself. 

> s ® 


Agency Chairman * 

Few men are better known to life 
insurance agency and company officials « 
on both sides of the Atlantic than 
Roland G. McDonald, recently elected 
chairman of the Agency Section of the 
Canadian Life In- 
surance Officers 
Association. 

A member of 
the agency depart- 
ment of the Can- 
ada Life for 30 
years, and super- 
intendent since 
1930, he has been 
an active figure in 
life insurance or- 
ganizations in 
Canada, the Unit- 
ed States and the 
British Isles. 

He was chair- 
man of the Cana- 
dian Life Agency 
Officers Association before it merged 
with the Canadian Life Insurance Officers 
Association. He is also a member: of the 
Joint Committee composed of repre- 
sentatives of the Canadian Life Insur- 
ance Officers Association, Life Agency 

Officers section, and the Life Underwrit- 
ers Association of Canada. 

Born in Chatham, Ont., he has inheri- 
ted from the Scots a number of. char- 

_ acteristics of that race in addition to 
his name. 

He enjoys a game of golf. but has not 
found much time ‘for it in recent years. 
He is also a curler. Although ‘he does 
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Cartoon by Grassick, 


not brag too much of his ability in this 
line, he can be found as often as circum. 
stances permit, capped with his favorite 
Balmoral «“sooping. her up” at the 
Granite Club, in his home city Toronto, 
He is also fond of bass fishing. 

Oné of his outstanding inherited char. 
acteristics, however, is his dependability 
in whatever he undertakes. Men who 
have worked with him say he has good 
judgment and that‘he brings his best 
ability to bear on any problems with 
which he may be confronted. Accord- 
ingly, his considered opinion is highly 
valued. He is an active member of the 
Boy Scouts Association for Toronto dis. 
trict and has assisted in the financial 
campaigns of the Association. 


What The Papers 
Are Sayimg .... 
Should We Admit Chinese? 


Vancouver Sun 

Before Congress now is a bill of gen- 
eral interest to Canada and of special 
interest to British Columbia. Briefly, it 
would repeal the present barrier against 
all. Asiatic immigration and thus enable 
Chinese to enter the United States on 
the same basis as other foreigners. 

Since the friendship of China is vital 
to the United States in the war and 
vital also to the establishment of a work- 
able peace in the world, the repeal of 
the exclusion law receives strong supe 


‘port, The New York Times, in backing 


it, points out that under the American 
immigration quota system only about 
100 Chinese a year could enter’ the 
United States if the bill passed. ‘Chinese 
would simply be placed on a quota 
basis like the people of other nations 
but the present insult to’ their race 
would be removed. 

If the United States accepts this policy 
and repeals the exclusion law, Canada 
will have to face the same issue, for we 
were in the absurd position before the 
war of admitting Japanese but barring 
Chinese. While the nation certainly will 
not admit,more Japanese, we may feel 
that our larger interests asa Pacific 
power require us to admit a token num- 
ber of Chinese. The number, in pro- 
portion to those admitted by our more 
numerous American neighbors, would 
be small, but, as a symbol, very im- 
portant. : 

* + * 
Pant Cuffs 
Winnipeg Tribune 

According to ‘word from Ottawa, 
Americans are to be allowed cuffs on 
the trousers of their new suits. Enqui- 
ries disclose that the Canadian govern 
ment has no intention of relaxing its 
restrictions, 

A case in favor of the ruling can 
doubtless be made, viz: Due to the 
shortage of metal to make ash trays, 
visitors in strange homes find them- 
selves without any place to deposit their 
cigarette ashes. In the past pants cuffs 
haye been_found invaluable for this 
purpose. 

Or, alternately, victory gardeners re- 
port that their pants cuffs bring home 
very necessary top soil for their gar- 
dens. Others object to cuffless pants on 
the ground that they may be mistaken 
for senior members of parliament. 


Stop Melf ... 


One of the questions asked in an ex- 
amination on stock-raising was, “Name 
four different kinds of sheep.” 

An inspired youth answered: “Black 
sheep, white sheep, Mary’s little lamb 
and the hydraulic ram.” 
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Manpower Shortages. peer ae 
Business Higher, Staff I 
Launderers and Dry Cleaners Seek Remedy 


Cleaning establishments and laun- 


dries, which a few months ago-were | ly 


rtising 
overtising for help and refusing to 


ke on new s 
vnditions in the cleaning and leun- 
dry business 


for business, are now 
customers. That’s how 


have changed. 

While the main reason is shortage 
of help because of many men and 
women going to higher paid jobs in 
munitions plants or into the armed 
forces, company executives say there 
has also been a trem: increase 
in the volume of work to be done. 
this is due to higher incomes of 
many and scarcity of domestic help 
causing less laundry to be done in 
the homes, as well as a tremendots 
yolume of service required for the 
armed forces. Estimates indicate the 
industry may be handling from 20 
to 25% more business. 

In Larger Plants ’ 

The situation appears to be more 
serious among plants where the work 
js done by power machinery than 
where it is mainly done by hand. 
In the former case, staffs are smaller 
and there is a closer feeling between 
employer and employee with a 
gmaller turnover of help. 

In large plants the places of em- 
ployees leaving have been filled to 





* 


some extent e 
persons wi® normaily would be 
past their years of work. . 
Executives, contacted by The Fi- 
nancial Post, said there was no short- 
age of equipment in the larger es- 
tablishments, only of help. 


Asked if there was any prospect 
of. ratio the number of articles 
that would be accepted .from .cus- 


tomers, as reported in New York, ex- 
ecutives stated that stage had not 
been reached here yet, but might 
be, if there.was no relief. None of 
these firms, however, are willing to 
on new. customers. 
Services Cut : 

Most common result of the labor 
shortagé is*the cutting of service. 
The old days of 24-hour service are 
gone for the duration. The staff re- 
quired to get the work through so 
quickly is simply not available. 

One firm said it had extended the 
time required for laundry from three 
to six days. and then to seven days 
or longer. Some firms now refuse to 
accept furniture, rugs, lamp shades, 
gloves for cleaning. 

Moreover calls and deliveries can- 
not be made with anything like the 
old frequency. The government reg- 
ulations prevent a laundry or clean- 


children and elder- | ing establishment visiting 


a se 
to pick up wotk or make deliveries 
more than once a day, But shortage 
of hety Nee caused many firms to go 
~ In some cases shortage of cleaning 
fluid has reported as a handi- 
cap. But this was not general. The 
shortage where it occurred was at- 
tributed ta manufacturers not being 
able to supply demand rather than 
to any government. restrictions. 

Companies which do considerable 
work for industrial firms, restaur- 
ants, beauty parlors or barbershops, 
are now trying to persuade their 
customers not to have coats’ and 
dresses laundered as frequently as 
before.” Waitresses’ dresses, previ- 
ously changed daily, now have to do 
two or three days or maybe for a 
week. Hotels and railroads are not 
supplying -the liberal ‘quantity of 
towels they used to. Where roomers 
in hotels remain over more than one 
night, sheets are not being changed 
until a new occupant moves in. 

Laundry and cleaning for the arm- 
ed forces was said to be orie of the 
heaviest pieces of work as the vol- 
ume of articles supplied was large, 
and quick service was usually 
wanted. 


Paying the Firm’s Income Tax 


Government Attitude on Refunds Claimed Unfair 


When business firms have to penalties if the taxpayer is slow, tax is then estimated and for each 


start payment of income and ex- 
cess profits taxes six months‘ be- 
fore the end of their ‘fiscal year, 
the most accurate possible esti- 
mate of income is required. 

If estimates are too high, too 
much tax will be paid in the first 
few months making extensive 
adjustments and possibly refunds 
necessary later on. If .estimates 
are too low, heavy arrears may 
be piled up. « 

When refunds are necessary 


considerable hardship may be 
caused by tardiness of the Gov- 


ernment. 


One taxpayer, whose | 
letter is published in part below, 


in making returns or paying what 
he owes. 

Income tax officials asked about 
the delay in getting refunds 
stated that the taxpayer has a 
remedy in his own hands in that 
he can withhold other payments 
due to offset the amount of re- 


of the next 11 months one twelfth 
of the amount paid. In the twelfth 
month, June, 1944, when 1943 in- 
come is definitely known, any ne- 
cessary adjustments can be made. 

If its income is definitely 
known earlier, it can start mak- 
ing its adjustments then by cal- 


fund required. But taxpayers| culating the exact tax, deducting 


claim this system does not work 


out so well, as they might, in the 
long run, have to pay penalties 
|for money not paid in. Quickes 
action in regard to refunds is the 
remedy sought. . 

Suppose a. firm starts its fiscal 
| year Jan. 1, 1943. It is expected 


states he made a claim for re-| to begin paying taxes on 1943 in- 
fund two years ago, but so far| come in July and pay monthly 


has not even received 
acknowledgment. 


Government Demands Action 


On the other hand the govern~| come for the whole of 1943 on the | 
ment demands immediate action! T7B remittance form. 


an.| installments until June next year. 


Accordingly before making its 
first payment, it estimates its in- 


It can 


by the taxpayer. The income tax | either do this arbitrarily or base 


act itself and the income tax 
forms contain many threats of 


its tax estimate on actual income 
for the last previous year. The 








The Week 


June May Apr. Mar. YearAgo | oo ns te ee 
Financia) Post Production Index 250.2 257. 252.4 208.9 | Sarage business, evidently over | 
National tacerne DLE GY joes cove oii’ 4738, 5 $725 a paid heavily in the first part of 
om, war expend. { on $) ... eee ; h Wo we 7. : 
Dom. total revenue (d0.) ..++++ Sona 205.1 177.8 334.0 the year. He writes the Inspector 
Dom, total expend, - (d0,) . ..e. eens 325.0 169.5 cows 389.5 : i . 
eDept, store sales index M0. ...4.. eves 139.0 153:4 164.3 140.1 [ of Income Tax in part as follows: 
etail sales index nr. ....+..++06 sees eres 163.1 167.7 155.9 | “My attention has been drawn to 
Wholesale saies index no. ...?... ° hiss 163.0 173.6 154.5 ; ‘ 
Country store (% change pt. yr.) .... 4138 +4145 13.0 421.7 | the fact that this company during | 
Diva. payment indexé ....:..++ 123.5 122.7 122.0 122.1 123.8 | May made a payment of $1,800 on ac- | 
ank deposits (1935-39=100) . orbe 171.0 3. 151. 167, j 
- Cash and cheque pay. index .... eee 215.7 162.3 161.9 147.8 count of . my ieererens profit to be 
Bank debits (1935-39=100) ..... wes 183.0 156.6 158.7 1279 | made during the current year. 
Money supply (C) ..-.+.++-+0+006 eens 4,727 4,536 4,244 3,801 “It is perfectly possible for us to 
Mpretenion aoe ee 68.6 62.0 64.2 68.9 . | Make profits for eight months of any 
Shipment ratio ..........+.+se00 v608 69.6 65.9 64.6 72.0 | year and then, due to causes over 
RAILWAY FREIGHT LOADINGS—~ which we have no control, to finish 
Tons DBs. INhex): .ccieesdsiats ons ane ae on es the year with a substantial net loss. 
‘ MaDe ATACEAS cove eeeeeee etee 4 . . a i 6 ; 
cent 6+ nee , | “To assume for any firm and par- 
0D,B.S. index ~.<.is;iccssseshiaks fAlg.s 118.1 117.6 117.2 116.7 | ticularly for one engaged in an auto- 
EMPLOYMENT INDEX Ne. D.B.8.—‘ F | motive business that it will make a 
aati teoneeaneaeeeanene * eres as —s a. | profit (et alone excess profit) in 
Payrolls (June 3.41=100) ib) ... Ge as 144.1 143.2 121.4 | 1943 is nonsense. That being so, why 
Payroll index (a) (1937=100) ... es Seas eee 228 191 should we pay in advance on profits 
RAILWAYS— 1943 1942 tees saat 196s Pane which may never materialize? What 
an © Gate ; ; 
®Carloadings (week June 26) 67,734 67,336 1,632,014 1,639,199 nga. | SAPUTEDCS have we a . aoa = 
CPR. gross (week June 30) $ 8,270,000 7,076,000 136,231,000 121,033,000 +12.5 | a net loss, our money will be refund- 
: ne. gross rev... (May) $ 37,073,000 aa.a8i a0e as tei ae nee + ed? Are you. aware of the fact that 
-.N.R, net rev.‘.... (May: $ 8,753,000 »770, i ,00 30,073, 4-183 of 
CPR. gross rev. .... (May) $ 24:205,061  21.522:075 111,533,314 99,788,426 +11.7 | We made cc on your Srrecunens 
CPR. net rev...... (May) § 4,313,413 4,233,560 16,781,725 17,773,718 —s« | for the refund of Excess Profits Tax 
mon AND STEEL—(May)— : sehseal Si ae ae il eid paid a couple of years ago and have 
ig iron production (tons) 154,746 ’ ’ 10.6 | , j w 
®Steel production . . (tons) 271.737 «272.247 —«*1,59,652 1,305,075 —s.4 | SO far not even had our claim ac 
CONSTRUCTION— knowledged? 
eContracts awarded (June) $ 20,478,700 46,756,200 202,126,800 134,947,200 24,3 “ : 
*Building permits .. (May) $ 7,891,858 9,285,740 26,412,726 38,366,458 —31.2 It seems to me, it would be much 
Cement prod., bbls. ‘Apr.) 459,575 619,907 1,468,809 1,602,615 —8.3 
‘aoe ee 304,154 8,390,031 +22.8 
*Flour prod., bbls. . (May) 2,099,996 1,481,449  10,304,15 390, +22. : Sot: 
Cattle selene. (Mer ' 87,876 72,939 402,130 432.270 --a» | Penalties as such a Peale might in 
Hog salese ... ...... (May) 531,813 496,136 2,155,223 2,722,179 —20.8 | Cur. Such penalties would be noth- 
SrA FISHERIES—t oe cdsgams caer | ing more than insurance against the 
atch cwts. ...... (Apr,! 297,008 313, 415, 377,574 = —f0-4 | j 
Landed value... (Apr.) 1,642,790 1,302,052 | 4,311,022. 3,893,978 +10.3 | eventuality of our paying taxes on 
NEWSPRINT— non-existent profits. 
Production, tons (May? 254,046 251,831 1,185,825 1,415,512 16.2 “If T have misunderstood this mat- 
E ) Bo 5 =o18.3) | Q - 
MINING AND OILS (May) 241,509 240.243 1,108,159 1,283,676 * | ter I would be glad.to be enlightened 
on prod., tons ... (May) 1,300,619 1,299,694 1Ag7 111 9.063.008 <> . » » I ask you whether a business 
Old rec., (fine oz.! . ‘Apr.) 348.908 413,16) 312,04! 577, 16. making (say) $5,000 profit in th 
®Petrole .» bri. ; 574 3,338,939 3,491,258 —4.3 " : 
ELECTRIC POWER OUTPUT— (May) — summer months and losing. $2,000 
®Total monthly 1,000 kw.h.’s 3,502,819 3,174,764 16,269,363 15,569,184 +45 
OTHER INDUSTRIAL FACTORS— 
“Shoes, prod., pr. .. (Apr.) 2,929,759 2,774,128 . 21,552,009 10,785,695 +7,1 
Cotton consump., lb. (May) 15,751,887 17,064,741 80,339,205 84,656,640 —5.1 
Siete cons., No.t (May) 907,139 771,478 4,766,022 3,848,212 + 73.8 
Bank debitst ...... (May! $ 5,423,711 § 190,984 21,117,778 17,824,665 +18.4 
Bond sales? ........ (May) $ 111,195 92,341 1,689,523 1,723,015 —I»9 
Life insurance sales (May) $ 49,726,000. 40,336,000 228,400,000 194,882,000 +-17.2 
sUnrevised figures covering N.S., P.E.1.. N.B., Que., B.C. 
«Total at yards ané shetee * 4000 omitted. eMillions of dollars. 
‘Supplied by Nesbitt, Thomson & Co. *1935-39 =< 100. te} 000,000's omitted. 
(a) Compiled by Canadian Bank of Commerce. {b) All industries. %£stimated. 
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330 Bey Street 
TORONTO, 2 
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Investment 


The current value of your Gevernment, 
Municipal, Public Utility and Corpor- 
ation Securities should not be lost 
sight of. We publish, at intervals, a- 
list of such securities giving current 


Inquiries invited. 


Royal Securities 
Limited 
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the amofints already paid by 
monthly énstallments and spread- 
ing the balance due over the re- 
maining months. 


Six Months Arrears 


As a business firm starts paying 
its taxes six months after the 
start of the fiscal year it is six 
months in arrears when its fiscal 
year ends and thus is only on a 
semi-pay-as-you-go _ basis. f 
* Care should be taken to esti- 
mate the taxes due on the whole 
year’s income, not on a part of 
the year’s income. Otherwise ad- 
justments may be heavy. 


A Case in Point 


An‘example of the trouble that 
may be found this way is indi- 
cated in a letter received by The 
Financial Post. This subscriber, 
president of a company in the 


better for us to make no advance |/J ai 
payments at all, and to pay such i es 


To meetthe demands of wer 
we must divert expenditure 
from unnecessary things 
and save. Open @ Savings 
Account with us, and put 

our savings on a systematic 
Dosis. Save according to 
plan and have the money 
ready when the govetnment 
calls for it. This Co 
tion has been doing busi- 
ness in Canada since 1855. 


Deporte Bones 43 ont ap 
eo iMirigage Loans. 
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Hospitals also are a serious prob- : 
lem as they have to have plenty of | * help and a problem to meat ration 


clean linen. t ing. Reducing the demand for roasts, 
. shank bones for soup, stewing meats, 
The situation as regards the €8-/it has: brought a boom in steaks 
sential or non-essential nature of chops and codked meats. ‘The res alt 
the work is not clear, It is under- h 
stood Ottawa mentioned laundry |!* that some retailers have had a 
workers as not being included in the | Surplus of shanks and briskets while 
non-essential industries. But local | frying cuts have not been sufficient 
executives stated actual operations | to go around. Retailers with good 
did not take this into consideration. | selling ability have been able to push 


Because cleanliness is so essentia} 
to national health, some claim laun- red cuts, taking up some of the 


dry workers will have to be declar- 
a, , Over the country at large there 


ed definitely essential. 1 
An executive of one plant stated to | seems to have been no great diffi- 

The Financial Post that he had found | culty with the ration plan and cus- 

tomers have been able to make use 


the labor situation much easier re- 
cently, owing to closing down Of of their coupons although no surplus 
has appeared. 


some War plants. But the general 
opinion was that it was “terrible.” 
Laundry and cleaning establish- Cattle Offermg Light 
ments with storage facilities report} One reason for this is that cattle 
just on the grass a few weeks tend 
to lose weight at first and farmers 


their problem also to be aggrava 
7 a ae re eee, 

en and women in the armed forces, : 
going overseas, want to store their are not as willing to sell as they will 
belongings for the duration. Those | ¥¢ later on when their animals start 
staying at home are taking better | ‘© pick up weight. This situation is 
care of garments, fearing a greater | seasonal. Packing house officials 
scarcity. Storage space is thus at a|say the lighter deliveries have not 
premium. been felt as much as they might have 

been had the weather been cool. Hot 
weather has tended to reduce gross 
consumption. 

Difficulties reported regarding the 
sale of sausages are not considered 
general. , Packers state that sausages 
are a good buy. when the meat con- 
tent in regard to ration coupons is 
considered, Under government regu- 
lation the cereal content in sausages 
made at inspected government pack- 
ing plants is limited to 5% maxi- 


during the off-season pays taxes on 
$5,000 or $3,000.” 


Should Revise Estimate 


Tax experts‘consulted on this 
situation stated that evidently the 
recourse for this firm was to re- 
vise its. estimates of its earnings 
for the current year and make ad- 
justmenjs in subsequent pay- 
ments. 

Regarding the refund of over- 
payments, one authority pointed 
out that the Income War Tax Act 
definitely makes provision for re- 
funds of overpayment aithough, 
owing to the number of returns 
being handled, some delay might 
be experienced in getting refunds 
through. , s 


Ask Interest on Refunds 


Taxpayers feel that delays of 
two years are unreasonable and 
that in such cases interest should 
be paid on the money due the 
taxpayer just a> the government 
charges interest on money owing 
to it. * 

In the case of the company 
making $5,000 in the summer and 
losing $2,000 in the off season, it 
was stated it would pay taxes on 
the $3,000 only. 


Where a firm underestimates 
its income, there is no actual pen- 
alty imposed, it is understood, 
unless the discrepancy is consid- 
erable. In ‘that case interest of 

% is charged on the Balance due 
after the first six months’ pay- 
ments have been made. 


From Our Own 

VANCOUVER. Considerable 
turmoil has been created in the 
lumber trade on the west coast as a 
result of Timber Controller A. H. 
Williamsor’s announcement of 
higher prices and thesopposition of 
the Wartime, Prices and Trade 
Board to approval of such a pro- 
gram without offsetting the raise by 
subsidy. 

Donald Gordon is reported to be 
strongly agpinst passing the increase 
in lum prices along to the con- 
sumers inasmuch as it would be a 
break in the inflation front. If there 
is to be any increase at all, he 
argues, it. should be paid for by 
subsidy. However, the situation is 
still to be settled. 

In the meantime the lumbermen 
are getting their higher prices, and 
the government is subsidizing the 
difference, but this arrangement is 
to prevail for only a month, after 
which q more permanent setup will 
be established. 

It has’been necessary for mill 


Need of Close Figuring 


Tax experts state this case illu- 
strates the desirability of paying 
taxes on-a close estimate of the 
year’s income, taking all probable 
conditions into consideration, 

Accordingly some firms make a 
practice of estimating income a 
little low preferring to make 
extra payments after the close of 
the fiscal year rather than to esti- 
mate income too high’ which 
might result in it being necessary 
to apply for a refund later on. 


























































COVERAGE 
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The Family Herald 
and Weekly Star has 
coast-to-coast coverage 
of more than 300,000 
rural homes 


BUT... / 


.. + « its circulation is 
“localized” for adver- 
tisers who want to 
reach Eastern Ontario 
or Western Canada . 
prospe:ts only .. , 
With the Family Her- 
ald you can pick your 
selling spot in any part 
of rural Canada. ° 





























































ve & % wie 
‘ er 
¢ 2 ity, —_<_ - 
= § 
oe Sr 
aio i Lr kf pe 
* 
Ye 
i F ‘ 
, ; 
pa oe etha ar) 


Tends td Limit Gross Consumption But Swings 


Demand to Special Cuts, Causing Surpluses and 
Scarcity - Cattle Supplies Seasonally Light 


Recent hoi weather has been both; mum, Where this is exceeded or} | 
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where sausages contain a large pro- 
portion of fat, demand is bound to be 


It is believed in some quarters that| - 


a price ceiling will be put on sau- 
sages shortly and if this is dose re- 
tailers will be required to show the 
cereal content of the goods offered 
for sale. This it is believed will 
help to take poor quality sausages 


off the market. Much, however, de-|_ | 


pends on the local authorities. 
Unrationed Meats . 
Complaints are coming in from 


certain quarters that there are not a 


enough unrationed medts—kidneys, 
livers, tongues, etc., to fill the de- 
mand. 

A remedy for this appears diffi- 
cult. The quantity is limited not 
only by the number of animals 
slaughtered but by the inspection 
requirements. One packing author- 
ity stated that any. hint of infection 
in hearts, livers, etc., causes. them to 
be condemned. He estimated that 
possibly 10% to 12% of the total 
were destroyed on this account. 

Moreover, the army is now taking 
these meats, in large quantities, In 
addition, fish hatcheries also take 
large quantities of liver for feeding 


young fry, while hospitals and insti- } 


tutions seek tliem also, Pork livers 
and kidneys are being sent overseas. 

Generally, however, méat ration- 
ing is stated to be working out well 
so far, although it is felt the test- 
ing time will not really come until 
both supplies and demand are more 
nearly at a normal,level. 





Higher B. C. Lumber Prices 
Raise Subsidy Controversy 


Correspondent ™“ 
operators to re-invoice all shipments 
made since June 15, when Mr. Wil- 
liamson announced the néw prices 
effective. 

The subsidy is being made through 
the Commodity Prices Stabilization 
Corp. 











@name an experienced 


Toronto Office 
302 Bay Street 
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lof shortages of merchandise in cer- 


STEPS ARE COMPLETED MORE EFFICIENTLY BY MEN ACCUSTOMED TO = / 
THEM. YOUR ESTATE DESERVES THE CARE-OF A CAPABLE AND EX- 
PERIENCED EXECUTOR TO COPE WITH THE NEWER TAX REGULATIONS. 
ASK US ABOUT OUR SERVICES. 


Does a mother think of sacrifice when she devotes her life 
te the children— does a father talk sacrifice when he foregoes 
his little extravagances...even his small comforts...to care for 
the family. Never! Love of kin transcends all. What parents do, ° 
they do gladly...deem it a privilege. 


. @OVERNMENT 
AND 
CORPORATION 


SECURITIES 
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A. E. AMES & CO. 
o Business Established 1889 
TORONTO 


Mentreal Winnipeg Vancouver Victoria 
New Yerk London, Eng. 
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Investment Securities 


McLeop, Youn, Weir & ComPAny 


Metropolitan Building, Teronto 
. Telephone; Elgin O161 


Qfices at Torente, Montresl, Ottawa, Hamilton, Londen, 
Correspondents in New York and Landen. England. 


tain lines. Also announced was the 
reopening of the company’s store at 
Barrie, badly damaged by fire in 
Dec., 1942. 


G. Tamblyn Sales Rise 
In Latest Quarter 


A considerable increase in sales 
for three months ended June 30, 
1943, over the corresponding period 
last year is reported by G. Tamblyn 
in connection with the payment of 
the quarterly dividend of 20 cents a 
share 


The increase was achieved in spite 





Harding Carpets Ltd. report that, 
notwithstanding material and labor 
shortages, taxation and Government 
restrictions, the regular semi-annual 
dividend of 10 cents, paid July 2, 
has been amply covered by earnings 
of the past six months. 
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PROBLEMS REQUIRE EXPERT ¥ NOWLEDGE THAT’ 
FEW INDIVIDUALS POSSESS, EVEN ROUTINE 


TRUSTS asa GUARANTEE 


COMPANY LIMITED — 
== @ executor and trustee since 1897 @ === 













Now-~not alone for love of country but for our very salve> 
tion, we, the civilians of Canada, must regulate our lives by the 
demands of wartime economy. And in doing so we must banish 
all thoughts of sacrifice. At home there is no sacrifice...there 
is only privilege. 


That we work harder, perhaps at thankless tasks, is a pric 
vilege for which millions in Nasi-ridden lands daily pray. That 
‘we are invited to invest in Canada’s War Loans to hasten 
Victory and lighten our post-war burdensis a privilege granted 
‘only te free peoples. That we pay, through taxes, « fair share 


bill for @ secure and better world is a privilege no true 


Canadien would willingly yield. 


In all, then, that we are summoned to do...in the light of an 
opportunity to serve our country...let us spurn“sacrifice”...for 


In 1943 - it’s PRIVILEGE 
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; “Sound banking relationships are estab. 
Te lished on the same ee es of 
fH fe mutual confidence which it possible 

. for free pedple tolive and work together, 
i} The basic objectives are—to provide 
‘services which: are necessary to every 
Citizen--to give practical co-operation 
and’ assistance.to individuals and to 
business: 


Ons erideavour isto make each branch of this Bank a place 
abies men and women may freely come with their bankin 
problems and receive banking service from a staff traine 
aad experienced in providing 7 these particular services, 













é Re erry mh ee Mei a ce ms a ree t bis 2 ree | 
‘Accidents in eS: Mean xBive Million Da Duy'sWork'Lost ie all 


JEAN I. HAMILTON \- ‘Phis are- aig: to: cost & | wards:ott ‘ebnditicas: ikelthaae.: | Siac acess, but'there is | 

Five mnillion fad days will be lost Pies poekdents. 25: ind oy b ot “There is even a special: protective| one encouraging aspect of the whole | 
to Canadian industry this yeardueto| Camadians five million days of work, bring permanert’ | oom. for welders . and~ cutterar| pictute:\the biggest. increlse-occurs 

accidents to workmen, authorities on}. injury to thousands and suffering to many more, . | Flashes occur:which: cause: burns:of| inthe minor accident field,-that is, 

safety methods estimate. accident rate is going up — 5% higher this year over homers: pes oes to oe mite ara jae om . ee ! 

aon oe ae ae last already. More workers, many inexperienced, Cote * * | pemitneh, coated with “this cedter-| Vi ded. 

roll on the basis of a 48-hour week tribute to the toll. Industrial diseases — dermatitis, tive .substance, can: work with’ their. Cémnpenention Act Chduged 
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i. Catalina flying boats, 114 mine-} around machines, The problem. involves co-operation ha pes ph ny ev har eae of ead |. K.. Johnston, ‘who- has’ been. “ap- “ESTABLISHED 1832—OVER A CENTURY _——— 
i sweepers or 2,000 army tanks, it is of worker, employer and safety organizations everywhere. ‘by means. of : steél-cored cables} compensation to dependents of pointed’ assistant general man- 
ie estimated. It is a. loss. that Canada which pull ‘the: hands away ‘when| workmen ‘suffering disability. or | 99° of the Imperial Bank of Can- 
- cannot afford, which cannot be m€as-| airect cost of accidents in industry | able to any company at. moderate they go'too close to'the.machine. ‘| edth. ‘They will: be ‘absorbed’ by ada. tht: 
x ured in sollars and cents year but is four times as great as the direct cost. A. specially. processed ‘plastic lam: | assessments ‘on industries registered aes : é 
% which involves suffering an a cost represented by compensation] For ‘work among paints, enamels | inated cotton, thoroughly flameproof.| under the collective liability system. | man who suffered’ disability could NAN DEBENTURE © ’ 
is haps permanent Peete even deal! and medical aid. and varnishes, a protective cello-) protects: against..acids, chemicals, | In this connection thete was a jump | receive. But by increasing the $2,000 
% ~ ~ es a ces the Three Agencies at Work a sue hestvatiin wach rena adie paints, ‘solvents,.oil, ‘dye,‘water and] of $1 million between the 1941 and | figure to $2,500 the weekly’ basis of ene 
hoisting mechanism of a dump truck.} Three agencies are at work in On-| adhering to the network of pores and oad abe ae tle nar ore a eies Saliciona icone foe ina leu - DEPOSITS ACCEPTED 5-YEAR DEBENTPRES ISSUED 
ie He raised the body to its full height/ tario to educate, protect and, in the) nair follicles of the skin: ‘Persistent | crack, snag. and water-proof, inereaséd ‘ftom $2,000 46°:92,500 pes | represdsit the? maxtmiini” coms Deposits and Debentures (31 Dec., 1942), $12,389,021 
is but did not safeguard its position by event of accident, compensate work- | ce ofthe preparation makes paints Ovet 4,000 plants in Canada muh ¢ Liitestei:sonitath echhpehaatinn is paid| tion after. July.:1. pensa- 
ie placing blocking across the frame. | men in the province's industry. They | and’ varnishes came off easily with their help with .industrial ‘goggles, | to workmen in ‘event of accident Other amendments: increase ‘com- 
- Ashe worked at the hydraulic mech-) make it wer punnees Witty. ” set! ordinary hot or cold water. It elim-, but this is only: a. small percentage arising out’ of-and in‘ the course of pénsation paid a widow. to $45 a 
; anism, the dump body released and/a clean bill of health for Ontario 35) inates use of harmful solvents such of those. where they should’ be. in| their employment, and for industrial | month, pliis’ children’s “allowances 
i fell to the truck frame, crushing the far . accident prevention is con-/ a. turpentine-and gasoline. use, says a safety expert, was | establishes minimum dependents. fe 
. an on dhaee ilk deditod ak ie Tie : el a ae Some garage mechanics are inj Steel reinforced . ,gauntlets for} handed down on April 14, 1943 and | lowancef, clarifies.status of payment 
* hire chdidren aged sein ona heii eos y Pom is e 4 P a danger ‘of having their hands par-; women are.now being worn in ‘fac- | applies to-accidents occurring on and | to.an injured: workman by his.em- 
iat A 2%4- sone irl: ‘wotkiie’ at ‘i vention sey ions ae ane | tially disabled owing to friction from’ tories as are safety caps of. navy | after July 1, 1943. ployer following accidents, extends SYaa tk 
& oo Rictignd Ra dani tie pant 7: eee Cee handling tools in combination , with twill with lightweight-mesh crowns |: Formerly the maximum wagerate | protection’ against. “pneumocon- ‘i TTD 
2 bent to ‘piek it wp Her bale aot cae? aes scan ial cecal the constant irritation of oils and to hold all the hair in.and eliminate was $2,000 per annum or $38.46 a | ijosis”..to. other industries besides “ha dlaedd els 
i caught in a revolving shaft and the} » sober a 4 di cee salats grease. Likewise dehairers of hides danger of curls being caught in mov- | week. At that time two thirds of this those’ providing the. threat of sili- 
ie entire ‘scalp -atea ‘was tomn oft ant taiieint:" (3), “the’ Outeitie’) Work- scent Tt fe eas a mas machinery. ; ; sum—$25.64—was the greatest week- cosis and ‘exterids additional protec- ~~ It was only 
i 4 )Skilled surgery lifted skin from her] men’s Compensation Board which, s. su a “hand guar e figure for accidents in indus- ' ly amount of compensation a work-/ tion to seamen: who. meet accidents. you” came it 
FP back and grafted it on her scalp./ when accident or death does occur, linked the clutt 
3 The surgeon even replaced her eye-| provides medical aid or compensa- laboratory. 
“% brows. A high price was paid in| tion, or both. Bie 
a pain and shock to the girl, but it : was 
ie actually cost the Ontario Workmen's Five illiien Days test : 1876; today the 
= Com tion Board $1,152 f _| Between January and May this Sie tink ero 
.# eee or com | year, Ontario reports an increase of gro 
¥ grannet asa geges an ee 5% in industrial accidents, all con- Yet in spit 
. : : tributing to the over-all estimate of of ten in 
. Add #0 such plant accidents the five million man-days to be lost to vate : ia 
i increasing amount of dermatitis—an : : ; stable inve« 
* industrial disease occurring among Canadian ‘iemiiatey 45 2088. not one of the 
tb h icture | 12 Ontario alone there were 53,244 
ae Meceene-ane you Aave @ picture | accidents in this five-month period Why? 
4 gine gent ae __| with 11,934 of them in’ March, worst Bes. 
Pa i rgnis eta a . ae ria month to date this year. For Janu- ee 
. . Pe . As e we a. ary, February and March thé toial high for many 
- total number of cases of occupational | ..- 39 483 compared with 30,735 for Sipidends sin 
- diseases in Canada,” states a report) 16 corresponding period of -1942. wartime taxa 
2 by the director of Industrial Hygiene | o.. Ontario Workmen’s Compensa- ' 
; c of the Ontario Department of Health. tion Board paid $937,649 in compen- i In the back, 
2 From these examples and the fol-| -stion and medical aid for the 10,- long years of « 
DS lowing table it is seen that it COS*S | 399 accidents in May alone. 1938 that a nev 
4 dearly to have an accident or to 
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and the average industrial wage in|, 


Ontario. 
It would mean a time loss equival- 
ent to that required to make 400 


tion and medical aid paid to the in- 
jured, not the total cost of each ac- 
cident. It is estimated that the in- 
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for every 


controlled by protective devices and medicines; injuries clothing _— danger of burning. 
can be kept down by education and adequate protection e Protection 





















The Board’s clinic hafidles 185 re- 


mean far more than the loss of his 
time, an official of Imperial Varnish 
& Color Co. points out to The Finan- 


te “ Bes: : . . i Hey 
silicosis and others — are serious threats which can be - | shirts open and with a minimum of "In view of this increase the re- 


incorporated amendments 
| in the Workmen's Compensation Act 
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established, © ar 
. leave Gshoinaag exposed to -uaper habilitation cases each day. It has » growth. 
ey ey, =e es soa |@ backlog of 5,000 claims for’tempor- 
‘i Sitees wae kenuee 2 gun akia’”. *3g2| aty disability and 13,000 for perman- LE 
2 Moving coal conveyor, foreign mate- | ent disability or payment to depend- Growt ra 
oe pieces aia bay spe 3e8 | ents for death claims either accepted toot tines 
Slid under wheels of moving truck 249} or in process of settlement. MET Tes 
Hand caught in fan of motor truck , 163 . Sis portrait of Bell 
Accident Effects Multiplied Ae eetiether ¢ 
These sums represent compensa-| An accident to one keyman can ne 'wW ae 


ditions, it is cle 
could only be t 


Because. ain 
cial Post. Frequently, he says, one Jimit to Bell's 
skilled man has to lead and instruct a 
five or six unskilled men, If the terri : 





skilled worker suffers an accident, 
production of half a dozen others 
may be dislocated. 

We have many substitutes for ma- 
terials which were common prior 
to the war. But there is no substi- 
tute for manpower. 

Wartime Accident Causes 

Wartime increases in industrial 
accidents are due to many causes. 


Industry is helping win the war... 
industry must help build‘a peacetime world 


Fighting now is winning the war. ‘re 
Thinking now can win the peace 


thost companie 
national emplo 

If Canada i 
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phones in use c 

Today there 
Bell Telephon 
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Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, $2.75; 
running water and toilet. 

Single room with, shower, $3.00. 

Single room with bath, $3.50. 

Single room with tub and shower 
combination, $4.00. 

Double room without bath, $4.00; 
running water and toilet. 

Double room with bath, $5.90. 

Double room with tub and shower 
combination, $5.50. 

Twin bedrooms, with tub and 
shewer combination, $6.00. 


Soliciting your 
appreciated patronage. 
H. F. STRUCKETT, Manager’ 


——————EEeaa=s 


Clothes by 


VLA J708. 





' Are a Sound Investment 


counts, it pays to order clothes 


that, because of their fine fab-} costs American industry at least $4 
rics ©and workmanship,, will) millions annually. 


continue to look well and feel 
well long after other clothes are 
discarded. 


Choose now from our collection | nine varieties, each designed +o 








Supply protective ciothing and 
guards for the person and machine. 

Draw off irritant gases and va- 
pors, especially where sweating in 
the presence of such substances 
may cause skin eruptions. 

Insist on thorough cleanliness of 
plant and employee. 

Experts Teach Safety 

Canadian Kodak Co. makes its 
department supervisors responsible 
not only for the quality of produc- 
tion but for the safety of the work- 
ers. They take time off to have.ex- 
perts explain safety methods. Movies 
of what happens when precautions 
are disregarded are shown and vari- 
ous protective garments are supplied, 
notably a special cap for women to 
keep their hair completely under 
cover, 

Exposure of the skin to alkalies, 
acids, oils and solvents frequently 
results in occupational dermatitis. 
It is estimated that in the United 
States 20,000 men lose time from 
their work every year from this}. 
cause. Average care costs 10 weeks 
loss from the job, $100 in compensa- 
tion and $90 for medical attention. 
Dermatitis acquired at work now 


Specialty Creams 
Protective creams have been de- 
veloped to protect workers against 
such dermatitis. One brand comes in 


this -war is efded but.only if insistence, wotld-wide in 
scope, is now voiced. for A JUST ‘AND DURABLE PEACE. 


— 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 
25 King Street. West, Torento 



















3 residence telep 
2 Purpose Large numbers of green hands in ik a el: a on the contine 
i war jobs; many laborers who have Today millions of service men are fighting for ‘‘a better 
ie Ba | ET | not — cRiocatad to. be ately world to live in.” Other millions, of individuals are per- e Other cities 
*: minded, shortage of men compelling ousing Censt 
} al [Der ns be Sastry to’ hice gouthe and vuane feat we fers ' forming miracles of production through the united efforts 
i “of Canada. Limited perienced help: ’ of management and wage earners—all of one mind—for 
ao ince a large proportion of acci- te a ” 
a be ee ee BRANTFORD dents are preventable, management unconditional surrender. 
“ path halite is urged to keep a sharp lookout for ii : : 
ts $$ ______________ | hazards in thejr industry. Accident eee Tomorrow these millions will be permanently employed in 
t EXPERIENCED TRAVELLERS evens monroe ees peacetime pursuits provided they—all of one mind—dic- 
Be eck up on why a worker proves ’ . : ‘. 
4 CARRY én’ bea “remmnter*: Th he wdies 40 Ge tate sound peace terms calling for sustained prosperity. 
ah first-aid kit too often, he may have}. 5 ot y 
4 MONEY unsafe habits. If the world is to prosper, there.must be the same cohesion 
i SAFELY | Substitute mechanical, devices among the United Nations during the transition period 
a4 where manual methods which ex- 1b Vg d th ; ‘ : p 
i Canadian Pacific esate | pose a workman to irritant materials Oo an ereafter as .now exists during the world-wide con- 
E: TRAVELLERS CHEOUES and subject him te Seen, flict. Internal stability here and in other nations can be 
eS ee tected e se a wire basket for dipping 
“4 <M | 11s into degreasing solvents in. / gained and maintained only by sustained’ industrial pro- 
* stead of having it done by-hand: Af rae duction and by economic interdependence. 
5 Install first-aid kits in commercial 
; oe To The trucks. — The people of this coun 
ES Travelling Public: Familiarize employees with irri- On Otte re Pail > P ie ountry, in common with the people of 
e ant peopesties. ot” materinis ‘helen ae other lands, will prosper materially and spiritually when. 
By used. yas 





of distinctive British materials. | protect against some specific irritant, elgnken 

material encountered in industrial oF pres , 

‘ LEVY BROS. work, The automobile industry first Pereene 

69 WEST KING STREET, TORONTO asked for these “Helena Rubinsteins ‘ years expe 
asics same the Industrial Plant,” now avail- Ree 
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Bell Telephone 





Shows Growth | 


Record Plus Future Promise 


“Its Market, Said. to he Far From Saturation, Depends for - . 
Maximum Attainment on General ‘Prosperity, and. Offers 
| Opportunity for Postwar Progress 


By BRUCE MacKINNON 


It was only 67 years ago that “Mr, Watson; come here, I want 
you” came in cracked, adenoidal fones over the copper wires that 
linked the cluttered rooms of Alexander Graham Bell's primitive 
laboratory. 


There was only one Watson to answer the ’phone.on that day in 
1876; today there are more than 45 millions. Even national’ debts 
have not grown so fast. 


Yet in spite of an expansion that makes imagination reel, nine 
out of ‘ten investors would class Bell Telephorie as one of the most 
stable investment securities, a “blue chip” aristocrat, but definitely 
not one of the dynamic issues, 


Why? 
For part of the answer, look at Bell’s price (currently $152), too 


high for many speculators. Then there is its record of continuous 
dividends since 1881, the fact that its rates are slow to change, that 
wartime taxation is whittling down net profits, 


In the background is the remembrance of the depression; ten 
long years of economic sluggishness. After 1929, it was not until 
1938 that a hew high in-the number of telephone subscribers was 


established, an - unprecedented interruption in- the company’s 
growth, 


Growth Era Still Ahead 


But these are all history—no one has painted the investment 
portrait of Bell Telephone in the colors that Victory -will provide. 
And whether one is optimistic or conservative about postwar con- 
ditions, it is clear that a substantial era of growth lies ahead that 
could only be thwarted by a return to the stagnation of the 1930's. 


Because almost every Canadian is “sold” on the telephone, the 
limit to Bell's growth is only set by the number of families in its 
territories and the incomes. of those families, Hence, more than 
most companies, Bell’s fortunes are tied directly to the level of 
national employment and national income. 


If Canada is able to maintain full employment and a level of 
income comparable to that of the war years, the. number of tele- 
phones in use could easily double, with no change in the population. 


Today there are less than 13 telephones for every 100 persons in 
Bell Telephone territories. In only one division, Toronto, is the 
telephone market close to the “saturation” point. Toronto has 80.2 
residence telephones for every 100 familes, the highest development 
on the continent for cities of more than 150,000 population. 


Other cities are less fortunate and more typical. 1941 Dominion 
Housing Census shows that Montreal has 45 telephones for every 
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Common Shares 
1934-1943. 


Over the pes ten years, market performance of Bell Telephone 
as been fairly consistent. On the basis of the yield range (per- 
centage of dividend to market price), the stock has been lies 
price whee yielding 5!/, to 6%, overvalued when yielding from 
344%, to 4%. Latterly, the range in yields has risen os taxes eat 
into earnings available for shareholders, an ing range per- . 
haps should be regarded as beginning a stock yields 
pproximately 6°/, and higher. Correspondingly, the recent 
yeary experience indicates the selling range tare at yields of--- 
, 5%.and under. 
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100 households; Hamilton 48; Quebec 54; Windsor 39. Bell’s market + 


will not be “saturated” until all of these centres can boast at least 
one telephone to a household. 


. Don’t forget that the above figures were taken by “households” 
in a war year. They include many households containing two or 
more families, with one telephone for the lot. Much of this doubling 
up can be expected to end with the war. 


Over all, the potential expansion .can be measured by the fact 
that there are less than 13 telephones per 100 individuals now. On 
the basis of four persons to a family, there could be approximately 
25. On top of that there should be five or more business telephones 
for every 100 persons, making a grand total of perhaps 30 tele- 
phones for every 100 populatica. By this reckoning, Bell is still 
serving one third to one ‘half its potential market. 


Wartime Growth Restricted 


What has left such a wide field for-expansion. has clearly been 
the low level of peacetime incomes, plus restrictions on expansion 
after war had corrected the income deficiency. 

Since April, 1942, installation of new telephones, particularly 
in residences, has been severely restricted. Bell’s salesmanship has 
gone into reverse, has urged ‘Canadians not to ak for telephones, 
to restrict messages, 

But in the face of this negative salesmanship, a backlog of 52,000 
unsatisfied requests for telepliones has piled up—enough for a 6% 


growth in the number of subscribers in little more than a year. , 


And during 1942, 37,000 more telephones were installed for essen- 
tial use, a growth of 4%. In other words, despite “negative sales- 
manship,” Bell’s services have demonstrated their ability to grow 
at the rate of 10% a year under the stimulus of a high level of 
national income. 


Lay Postwar Plans 


Against that record of growth, Bell's own postwar plans are tak+ 
ing a conservatively optimistic tone. The executive planning com- 


mittee, on which serve the president, vice-presidents and key ex- . 


ecutives, held its first meeting last May, keynoted its preliminary 
plans on a reasonably early victory (1944-45) and a continued ex- 
pansien. 


From this main committee stem: various subcommittees ‘to déal 


with specific problems—employée rehabilitation, sales, equipment, 
service, etc. 


The main jobs visualized by Bell’s planners are:— 
To reabSorb the 1,900-odd employees.now in the armed forces. 


To catch up on the backlog of civilian postponed demands andy 


to provide a margin for expansion. 


To replace and repair equipment whose alteration has been de- 
layed by wartime scarcities. 


To relieve the present overloading of equipment. 


To convert Northern Electric Co., the manufacturing subsidiary 
which makes 90% of Canada’s telephorfes and is now 80% devoted 
to war work, back to normal production. 


To continue the conversion of existing manual telephone ex- 
changés over to the dial system. It is probable that at least 30 
common battery manual exchanges and over 100 magneto ex- 
changes will be converted to dial after the war, raising the per- 
centage of dial-operated telephones to 93° against the present 
72.3%. 


Along with isis basic tasks will go many complementary duties 
—changing subscribers’ lines from two and four-party service to 
individual lines—extending farmer and other rural service—ex- 
panding certain exchanges and contracting others in line with shi?ts 
in population and demand, 

\ 


Technical Developments Remembered 


print are the primary responsibilities entailed in catching up on the 
wartime gap in service and rehabiiitation. -This part of the pattern 
is a straight continuation of interrupted prewar trends—towards 
fuller use of new moulded plastic self-contained instruments, 
possibly in color—greater application of the long-distance dial sys- 
tem on toll calls, which permits the operator in one city to dial a 
number in another without disturbing the local operator. Simi- 
larly with other technical developments—the “carrier” method of 
carrying several calls on one wire simultaneously—the coaxial 
cable, called the “wire in a tube,” which permits the transmission 
on frequency bands a million cycles wide, together with. methods 
of “compressing” the frequency needed for a single voice channel 
without distortion—all these are multiplying the effectiveness of the 
existing system. 


Significance of these technical edivericaic many of which are al- 
ready installed in some circuits, is-that*they will greatly add to the 
service that Bell can provide, without adding significantly'to operat- 
‘ing costs under full scale operations, Dial telephones, for example, 
involve heavy initial expenditures, but result in operating econo- 
mies that ultimately more than repay the investment, although in 
an operation as complex as the telephone industry, precise allocation 
of costs to specific items of equipment’is impossible. 

For telephone user and investor alike, there jis - nothing novel 
about telephone progress—the industry has been’ steadily develop- 
ing technically since its birth. But for a company whose rate 


nological improvements is essential. ‘ 


Rate Structure Inelastic 
‘ Bell Telephone’s basic rates were set after hearings before the” 


Board of Railway Commissioners in fans 1p L998 ane 1927, With minor ex-” 


ceptions, such as frequently reduced 
the rates have remained: anchange 
ture is that the subscriber in the. 






touch, at his flat subscription rate, with more people than the sub-— 


scriber in the smaller centre. ‘FP addition, because of the wider field - 
‘with which-he is brought: in’ touch, thie en larger - 


, 


Basically, the first patterns on the Bell Telephone postwar blue- | 









structure is inelastic, the ability to continue reducing costs by tech- - 
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A New Investment Series 


This week,, The, Financial 
Post begins a series of major . 
articles on the: postwar pos- 
sibilities: of : leading: Can- 
adian investment stocks. “ 
Object ‘of the series is ‘to 
evaluate and reappraise the 
major’ companies in ' 
‘light of what Canada and 
the United Nations are now 
plensing for. the years.after 
ictory. .Wartime improve- 
, ments in production tech- 
nique and new hopes. for 
fuller.employment and higher 
world purchasing power have 
made drastic: changes in 
the outlook: for individual 


companies and for whole in- 
dustries. 

“ More than a billion dollars. 
has been added to the mar- 
ket value of Cangdiansecuri- . 
ties in the past. year., For 
most Canadians this market 
advance represents tax-free 
.profit—capital appreciation. 

We don't pretend: that 
the’ present ° series’ is the 
whole answer to future capi- 
tal_ appreciation. But if is 
designed to show where and 
under what conditions cer- 
tain. companies can grow — 
information . invalyable to 
i ‘ngpstor. : 


centre entails greater cost of peda Result’ is*that under its 
approved. rate. structure, Bell groups all its substribers into nine 
_Clasges depending on the number’ of subscribers in. the district. 
-Lowest'rates apply fora region with less than 500 subscribers, high- 
est-for the district with more than 100,000. 

‘Within’ these “population” categories are further divisions, ac- 
cording to the class of ifistrument provided, whether it is-to be used 
for business purposes, 4vhether it is-a party Boe, individual line, 


era trifikdine with a local switchboard? 


‘ No.official mention has been-made of alterations 1 in basic rates 
and informed opinion suggests that there’ willbe no major changes. 
“Zhe measured service system, for example, under which the sub- 
scriber is charged so much per call after a certain number of calls 
‘have been made, and which is widely used in the United States, is 
not regarded favorably although it is in effect in-a few localities. 
ee the measured service system tends to apportion charges more 

airly than the’flat rate, it also tends to restrict use of the telephone, 


of the tails. 
n one field there may be rate adjustments after the war. ‘The 
rapid shifts, of population during wartime have led to substantial 
th in ‘some centres, 'which would. normally call for a rate in- 
crease’ in line with the increased service costs and numbers of sub- 


eo be the installation of costly recording ‘machinery to keep 
te 


- scribers. . Price ceilings have blocked any such rate boosts, and while 


the: number of: centres affected is small, there may be some rate 


Bell ‘Telephone had more stations installed in 1942:than ever before: but calculations suggest this peak is less than half its potential. 


ESTIMATED J 
SN 


1935 1940 ‘42 


shifts in prospect if centres of war production retain theig present 
populations. 

That problem of leben Canadians will work and live after the 
war is of key importance to Bell’s operations. If the trend toward 
decentralization continués (it had gained a fair impetus before the 
war) Bell will find itself serving many medium-sized communities 
instead of a few large and many small centres. If the trend toward 
suburban living—working in one community and dwelling in an- 
other—continues, there will'probably be an increase in the use of 
long-distance tolls. 

And even if there is no substantial change in the present pattern 
of big:meétropolitan areas fringed with suburbs and satellite towris, 
air transport progress, possibly wider ownership and operation of 
automobiles, can be expected to add to the traffic on long distance 
wires. It is not coincidence that Bell’s period of most rapid growth 
accompanied the equally rapid growth of the automobile and the 
aeroplane. It is axiomatic that the smaller the world becomes. to 
transportation, the greater becomes the need for close personal 
communication over long distances. 

How long distance traffic develops in the immediate: postwar 
world will probably be of critical importance to Bell Telephone’s 
revenues in the first year or two after victory. Accounting last‘year 
for 28% of ” stal revenues, long distance revenues rank second only 
to local service charges which provided 67 cents of the Bell sales 
dollar. At $15.7 millions, Bell’s long distance revenue last year was 
more than twice that of the depression low of $7.4 millions for 1933, 
was up néarly 50% from the pre-war peak of $10.4 millions in 1930, 


Long Distance Helps Profits 

For the longer:term prospect, the number of subscribers on Beli, 
wires is the major factor, both in growth and in earnings. But in 
the shorter term, long distance traffic is the more important influ- * 
ence on year-to-year profits. 

While reasonably accurate éstimates can be made of Bell’s long 
term development (over, say, a 10 to 15-year period the number of 
subscribers could double under favorable conditions) it is-not pos- 
sible. to make any predictions as to long distance traffic, save that ‘it 
will probably not retreat below the immediate pre-war plateau of 
around $9 millions. But if Canada enters a period of high business 
activity, if travel is extensive, if security trading is active, if exports.- 
are heavy, long distance telephony will be correspondingly active. 

So far we have been dealing with Bell’s development along con- 
ventional lines. There are other, newer fields which may assume a 
growing importance which cannot now be evaluated. 

Television, for example. Inter-city transmission of television 
programs calls for telephone circuits capable of carrying very wide 
frequency bands. The coaxial cable-is the probable solution, just 
as it is for carrying more long distance messages on fewer wires, 

" (Continued on page 13) 





Wings of the Future 





Will We Have Glider Trains? 


 Fuel-weight Ratio’ Still Crux 


This is the last of a'series on post- 
war aviation. written for The! Finan- 
cial Post by Ronald A. Keith, editor 
of Canadian Aviation, now. on war 
service, 


By noitain. A. KEITH 

Will the future see«glider traina tive plane making a landing. 
carrying ‘freight’ of every ' kind, 
grown-up versions of’ the recent 
trial trangatlantic, ‘glider ‘ flight? 

Will giant sky transports cross the 
océans with all kinds of cafgo and 
ships, trains and. automobiles end 
in historical museums? 

To some aviation enthusiasts such 
things are quite possible after the 
war;' to othérs they are far-fetched. 
‘But most: ‘r@liable aviation execu- 
tives’are ‘firmly sold on the. sensa- 
tional prospects of the airplane al- 


ti 1 
though maintaining that there. will oy ‘ sis tachceni Speak. . 
a be a place for surface trans-} | a4 vpical experienced opinion was 


’ In spite of cost and other. casicie 
tions, however, an.enormous expan- 
sion: of domestic. and international 
air traffic is: to; he expected. And 
there is always the ‘possibility of re- 
yaeenae inventions, f : 

“Gliding 


He said: 


Already it is apparent hans the 
glider ‘and the helicopter: are déstin- 
ed to play an increasingly important 
rofe. in postwar aviation. ‘There is 
serious discussion .of glider trains 
for passenger, express ‘and eveh 
freight transportation. It’ has-been 
demonstrated that the efficiency of 
a given horsepower is multiplied by 


bulk.” 


locomotive - plane. ;' 1 
lively ..prospeet :that flying: 


Sacrecaeen ‘ays, is 'not-in sight. 





standpoint, the glider train has the 
distinct “advantage of flexibility. 
Thus, the carrier can be enlarged or 
reduced depending on the volume of 
traffic, Furthermore, on a long run, 
.| glider coaches could be dropped and 
even picked up without the locomo- 
































| The helicopter, which has. been} a 
demonstrated — successfully by. Igor 
Sikorsky in recent months, appears 
to have astounding possibilities, for 
use in, short-hop feeder services car- 
'|rying mail and passengers. Its role 
as the “family” plane of the future 
is the subject. of much cgntroversy. 
Under present conditions it is under- 
stood ‘the Sikorsky ship requires an 
enormous amount of power, hence 
has a high: fuel ‘consumption, relda- 


voiced recently-by. Ernest R. Breech, 
president of Bendix Aviation Cofp. 


“Tf foresee a themmendcie expan- 
sion in the use of‘airplanes as cargo 
carriers, but I do not share the 
same Views as those who are pre: |. 
dicting that airplanes will. com- 
pletely replace trucks, freight cars 
or even express trains, let alone 
ships at sea, when it: comes to 
‘carrying low-cost “goods in great 


W. A. Patterson, president of Uni- 
ted Air Lines, : predicts that within 
10 years in the United States, 80% 
the use. of gliders, iling be behind 4 of first-class.passengers, 75% of first- 

- Dvie there, is-al¢ 


quire U, 8, lines to. increase the pre- 
fleet of 350 planes to 5,250. The 
fend of the railroads and steamships, 


of Air Transport Outlook 


a = taking wing come fo grief] 
on ‘the twin shoals of fuel and cost, 
the two being related. There is no 
doubt that planes could be built to 
haul heavy low-cost freight, such as 
tar or gravel. But until the fuel-cost 
problem is licked, such transport is 
out of the quéstion. (Discovery of 

light-weight low-cost method of 
Seopelling aircraft might change the 
picture entirely 


fuel for a 12,800-mile iced trip to 
Egypt, it would have to fly with 
empty cargo space.” 

In’ wartime. of course, cost is not 
a first consideration. But after the 
war, the flying freighters will have 
to pay their way. This will mean 
carrying passengers and- express 
rather than the héavier, cheaper car- 
goes. The fuel-cost factor will also 
determine the world routes, weight- 
ing the scales heavily in favor of 
the hop-skip-and-jump runs, such a3 
the North Atlantic route via New- 
foundland, Greenland, Iceland and 
the Faroes., Thus the trans-polar 
routes, because of heavy fuel costs 
and absence of intermediate traffic, 
probably will be relatively infre- 
quent high-speed services for some 
years. 

The same fuel-cost consideration 
will determine domestic transport 
destinies. Thus, innumerable. ex- 
amples could be quoted to demon- 
strate how big planes could replace 
freight trains. For instance, a freight 
train assigned to deliver 1,560 tons 
from Chicago’ to San Francisco could 
do the job in:a month, involving two 
round trips. -The same»job could be 
done within the.same over-all time 
by 57 Douglas DC-3’s shuttling back 
and forth. But the cost by air would 
be $1% million compared with $50,- 
000 by rail. 

Air Express Rates 

Present air express charges are 
in the neighborhood of 80-90 cents 
per ton-mile, compared with 10-17 
cents for railway express and 3-5 
cents for less-than-carload freight. 
































True, wartime air transport is im- 
pressive and the full story, could it 
be told, would be startling indeed. 
But éven so, it is still on a dispatch 
case basis compared with seaborne 
traffic. This must be obvious when 
it is considered that it takes 35 tons 
of gasoline to deliver five tons of 
aerial freight from the United States 
‘to Chungking and get-the plane back 
to the United States. 

Even on the shorter South At- 
lantic run, where fuel is available at 
both ends, in South America and 
the Middle East, it takes a ton of 
fuel for every ton of air freight de- 
livered. 

According to a report by Stand- 
‘ard Oil of New Jersey: 

“Most cargo planes now in trans- 
oceanic service require more tank- 
ers to keép.them in operation than 
they replace’ in freight ships . . . 
-It is: fuel that is the priority pas- 
senger on. every flying freighter. 

“If one of the mammoth cargo 
planes we have been hearing about 
were to lift its 250,000 lb. over San 
Francisco tomorrow and with its 
six engines beating steadily, head 
for Australia ‘with enough fuel for 
the. 16,000-mile .round trip, the 
quantity of military supplies it} and 
could. catry would be exactly 
nothing. 

“If a 70-ton freighter similar to 
the Mars. were to. load enough ... 


air freighting costs about 40 cents 
pér tqn-mile, scientific son the tye cum 
ter volume might bring 
nae within competitive range of ~ 
railway express, but it will be a long 
time before air freight can come 
(Continued on page-13). ., 


It is felt that with present over-all” 
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Lakes and Green Forests! 


@ Have a glorious holiday in this untrammelled 
land of lakes and islands—where nature is your 
neighbor—where fish stories come true—where 
you can relax and breathe the pure tonic air of 
the Northland. 


@ Swim in crystal pure, refreshing water—rest, 


“At the same time I doubt 
Canadian-born Peer is very 

















much of a lone wolf. He likes to 
have the final decisions and does 
travel easily in harness. : 

However, it is said that no 


&. 












on his ankles. Mén are funny that 


Write teday 3 
Gor Solder, play' and forget in this‘ glorious vacationland. who has held political office is 
tevorvations. Camp White Bear is . spacious, luxurious, | 2#Ppy until he feels the chains again 


modern, Cabins with private baths, Finest meals, 
Rates from $8 day, $50 week. , 


Stay at... 


Can? MHITE BEAR 


SILVER BIRCH ISLAND, TIMAGAMI, ONTARIO 
Toronto Office: Room 1023, 67 Yonge St., Waverley 7552 


never happy when they are free. 





Morrison Leses Pest 


In spite of denials; there is no 
doubt that Herbert Morrison and 
Ernest Bevin, the two strong men of 
the Labor Party, are drifting far- 
ther apart since the recent Labor 
Party conference at which Morrison 
‘failed to win tthe post of party 
treasurer, 

Oddly enough, that’ defeat has 
been beneficial to Morrison. For the 
first time he finds himself possessed 
of the sympathy of his Socialist col- 
leagues. The ordinary Socialist 
M.P.’s are a kindly, sympathetic lot 
and now that Morrison is neither offi 
the executive nor serving as treas- 
urer they are beginning to think that 
he has been harshly treated. 

Nor does‘Morrison intend to leave 
things where they are. He has an- 
nounced that he will shortly make 
a public address on the future of 
the Labor Party. His close friends 
say that he intends to lift the lid. 


* ¢ 


Priestley Starts Argument 

In the meantime our old friend 
J. B. Priestley has roused the wrath 
of the Tories. Some two-years or 
so ago he used to deliver the Sun- 
day night Postscript on the BBC fol- 
lowing the 9 o’clock news. Much as 
the BBC dislikes controversy. 
Priestley spent his time denouncing 
capitalism, private enterprise and 
the Tory record of government. For 
this he insisted upon a fee of $250 a 
night, which is a very high figure 
over here. 

Eventually there was.an outcry 
against him, and Duff Cooper, then 
Minister of Information, took. him 
off the air. A little later Priestley 
joined Sir Richard Acland and Ver- 
non Bartlett in the beginning of 
what became the Common Wealth 
Party. Their main idea was brother- 
ly love toward everyone except the 
Tories and the capitalists. Un- 
happily the three. good Samaritans 
quarrelled so violently that now they 
will have nothing to do with each 
other. Acland owns the Common 



















The WESTERN SAVINGS and LOAN ASSOCIATIO 


HEAD OFFICE: WINNIPEG, MANITOBA 
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Always lots to do at beautiful Beaumaris. Golf. 
Teanis. Aquatic sports. Children’s beach. 
Food that is outstanding, 120.rooms — 70 with 
bath. .128 miles’ from ‘Toronto. ; Train and 
Muskoka Steamer right to wharf.. Moderate 
rates. Write W. H. Brennan, Mgr., Beaumaris 
Hotel, Beaumaris, Ont.- Or consult Travel 


































~ BIGWIN 
INN CO., Ltd. 
VIA HUNTSVILLE 


FOR ILLUSTRATED 
FOLDER : 


EVERY CONVENIENCE FOR COMFORT. - 
AND RECREATION @ 18 HOLE GOLF - 
COURSE (6000 YARDS) EXCELLENT MEALS 


Se 
























Season June 23rd to September 7t 
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IMPORTANT FACTS ON PULP & PAPER WAR EFFORT 


WECPS BLAST THE AXIS 
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IN MAKING HIGH EXPLOSIVES WOOD - 
PULP HAS LARGELY REPLACED COTTON 
LINTERS. TODAY CANADA MAKES SUCH 
EXPLOSIVES AND EXPORTS CHEM’ , - 
ICAL PULPS TO BRITAIN, 








THE EXPERIENCE OF CANADIAN CHEMISTS 
SINCE 1913 IN MAKING RAYON AND QUICK 
DRYING VARNISHES FROM WOOD PULP 
1S WOW. BEING USED: FOR WAR.AFTER 
THEWABATWILL AGAIN BE USED 
* FOR: PEACE PURPOSES. 

















THE PRODUCTS OF THE INDUSTRY go into 

many things besides explosives. Shells, depth 
_ Charges, land and naval mines, radio equip- 
ment, patachutes for dropping flares, all 
contai paper or paper products, Without 
paper no war could be fought . . . no country 
could functiod successfully in time of peace. 







“ENDUSTRY OF CANADA 
972 SUN LIFE BUILDING MONTREAL 
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of a Tory Chancellor, Sir 
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which denounces the Tories. 
> = # ; a 
Churchill Under Attack 
Even Churchill, omnipotent as he 


















































other words, the benevolence which 
almost put Parliament to sleep after 
the victories in North Africa has 
evaporated—and a good thing too. 

Churchill’s crime was to intervene 
on behalf of one of his ministers 
just as the House was getting him 
nicely on the run. The minister in 
question was Sir Walter Womersley, 
the self-made Tory Pensions Mini- 
ster. Sir Walter would not make 
concessions which the House was de- 
manding, and an all-party group 
were barking at his heels. 

Suddenly the Prime Minister let 
it be known that he approved of Sir 
Walter and of his own administra- 
tion. Some of the faint hearts beat 
a retreat at once and others barked 
more softly. But the rest of the pack 
said that it was not right for the 
Prime Minister to raise his umbrella 
over Sir Walter. On this basis Mr. 
Churchill need only lay his hand 
upon a Minister’s shoulder and he 
becomes sacrosanct. So _ there 
were cheers in the House when 
Commander Braithwaite, in naval 
uniform, said that if a vote Were 
taken he would ask for a day’s leave 
to come up and vote against the 
government. 

se 62.66 


Concerts in the Park 

The government has also extended 
its interest to the parks of the Lon- 
don suburbs. Every effort is being 
made to’keep people at homie and to 
discourage them from setravel. In 
pairsuance of this policy the govern- 
ment and the London County Coun- 
cil, with C. B. Cochran, as artistic 


Output Stull — 
Below 1942. © 


Hinde & Dauch Report 
Reflects Wartime Re- 
strictions v4 


During the second quarter of 19% 
output of the Hinde & Dauch Paper 
Co, showed only a slight improve- 





ment over the first quarter of the |- 


year, L. F. Winchell, vice-president 
and. general manager, reports. 

This represents a decline:in -pro- 
duction over 1942, due mainly to 
governmental restrictions on de- 
‘mand, but the present backlog of 
orders is now greater than for many 
months and it is expected that for 
some time to come the facilities of 
the company will be as fully employ- 
ed as labor conditions will allow. 

All outstanding bonded indebted- 
ness of the company has now been 
retired so. that it enjoys its strong- 
est financial position, the vice-presi- 
dent said. ' 

The future presents some unfavor- 
able aspects. Besides the shortage of 
labor, material ‘shortages are begin- 
ning to be felt, and, in spite of all 
‘efforts, c6sts continue to rise, the 
report states. 


Brown Co. Corrects 
Mill Closing Report 


Brown Co. has issued-a statement 
correcting the recent report that the 


company closed its Cascade mill at 


Berlin, NH. 

“Actually,” runs the company’s 
statement, “only the pulp opera- 
tions. conducted at that mill were 
suspended as of July 4, after which 
all pulp is being produced at the 
company’s Burgess paper mill, 
which is the main pulp mill at 
Berlin. 

“The Cascade mill has. always 

_‘been primarily a paper mill and is 
currently producing papers for war 
and essential civilian needs. Its 
paper-making operations. will be in 
no way affected by thé consolida- 
tion of all pulp production at the 
Burgess mill.” ~~ : 


Lake St. John Power 
Workers End Strike 


Lake St. John Power & Paper Co.’s 
workers at Dolbeau are back at 
work, after having been out on strike 
for three weeks. ‘According to the 
notices announcing resumption of 
work, the workmen will return 
under the. existing labor contract 
signed. by. the com: with the In- 
ternational Brotherhood of Pulp, 
Sulphite & Paper Workers, 





The company’s 350 employees 
went on strike on June 9, with: the 
alleged reason they pro against 


the hiring of an outsider instead of 
ee aman already on the pay- 
An investigation into the dispute 
has been started by the three-Judge 
board set up by the Provincial Gov- 
ernment. A report is to be made by 
the board to the Government before 
Aug. 1. ; : 

r LL ALS : J 

Curb Market handled 3,159,000 in- 
dustrial shares in the first half of. 
1943, This contrasts with 959,237 
shares in the like period a year ago, 
- la industrial shares for all 


‘ 
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ranging a series of open air festi-. 
vals, in the parks. 


one of the festivals and saw a very | ' : 
good ballet which performed before — - 
a large but rather puzzjed crowd of es . 
Brixtonians, Following this, the- 
D’Oyly Carte Co. will do Gilbert and 
Sullivan, and the Carl Rosa Co. will 
give them Grand Opera. Admission 
is charged, of course, but in the 
probable event of losses the deficit 
will be shared equally by the L.C.C, 
and the. government. 


‘ney is next and some other place 




















A place where right-minded 
live together simply, 
in comfort, exposed to 











rt 


value of his praise} “¥ pay) 








Oe mes Eaoee the lavish gifts of nature and 

oe | Acer ha wet mans free to be informal as 

ot Se ee ee pe sere Oe oe that the 7 the place will elim. 
adviser, and through’ CEMA, are ar- _ imate the wrong people. Rates from $35 per week. 


Descriptive folder from tourist direct 
_ from Manager, Royal Muskoke P.O., Ontario. Muskoka Lakes 
Motor | No. 11 and 69; C.N.R. and Bus 
wep ie we Bale. to Muskoka 
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I journeyed to Brixton to attend 





Brixton is just a beginning. Hack- 


FLA hids 
Ee 


after that. So far the weather has 
been delightful, but’ it has been 
known to rain in London. I fear for 
what may happen to all these estim- 
able intentions if old Jupiter Plu- 
vius should take a hand. 
> @« 3 
One-eyed General 

I had the pleasure of an hour’s 
chat with Field-Marshal Sir.Archi- 
bald Wavell. At the moment he is 
in the transition state of giving up a 
long and distinguished military car- 
eer’and learning how to think as a 
civilian. Dressed in a grey suit, he 
was making a good start in his new 
career, 

When you meet Wavell he seems 
shy, quiet and uncommunicative. - 
One -can understand why Winston 
Churchill doubted his capacities 
when they first met. However, after 
a time the real Wavell begins to 
emerge. He has a quiet chuckle ‘and 
a swift appreciation of intelligent 
nonsense. He is also responsive to 
a phrase, for he has unusual gifts as 
a writer, We talked of many things 
and the longer we talked the more 


HOLIDAY FOR HEALTH 


AT HIGH POINT 


in the Laurentians 
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UNDERWOODS 7 
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Make them good, now, for the duration 
. « » parts are. still available! 


now, except for military and 
“essential business” use » » . and 
present stocks of replacement parts 
‘won't last forever. 


Look ahead; Have your 
Underwoods rebuilt by the maker 
—now: Then, you'll be typewriter- 
safe "for the duration” and long 
afterwards; Call the nearest 
Underwood Elliott Fisher branch. 





@ When your typists take holidays, 
give your tired typewriters a 
-wacation, too—for rebuilding. 
Underwood craftsmen, using 
genuine Underwood replacement 
parts, will restore traditional speed 
and accuracy, giving each machine | 
a new lease onlife. . | 
That’s important, because no 
new typewriters may be made 












GRAY ROCKS INN 
Dollat BUYS MORE 


Save gasoline—travel “h 

.-by train to Gray 

Rocks for your big- 

gest dollar's worth 5 

of holiday activities, 

New, aoe ser- 

vice by C.P.R. Golf gg 

and all other sports. 
ericeed ‘clicacele. 


“GRAY ROCKS INN 


$T, JOVITE, QUEBEC .. Tol. ST. JOVITE 17 


UNDERWOOD ELLIOTT FISHER LIMITED 
Joseph L. Seite, President 


Heed office: 135 Victoria $1., Torente 
: Branches in all Canadien 
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Laboratory 
Control | } 
Guarantees the 
Quality of All 
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CANADIAN OIL COMPANIES, LIMITED 


HEAD OFFICE: TORONTO — EXECUTIVE OFFICE: MONTREAL — DIVISIONAL OFFICES: MONCTON, 
me : | MONTREAL, 
OTTAWA,.TORONTO,.NORTH BAY, LONDON, WINNIPEG, CALGARY-—. REFINERY :- PETROLIA,. ONT. 
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Dwindling Income! 
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other 
gether simply, 
ofna ee and Have you reviewed your will— _ investments outside Canada, All 
will hae Since ~The Ontario Succession Duty~ 
lace will elim. 
week. Act of 1939 and the amendments of = 
| nee INCOME TAX 
Bus to Muskoka Since - - The Deniniak Succession Duty ‘ua « ere a 





‘Act was passed in 1941 and the National 
Defence Tax was introduced ? ° 


Do not penalize your family through. 
.. lack of attention tothe effect of taxes 
On your estate. ae 


commission. I use an Butomobile 
regularly in my work, and it is 
used also for pleasure. Am I al- 
lowed any. deductions from in-- 
come for income. tax purposes on 
this account?” 


You shovid take up the whole 
question. with the income tax 
authorities, as each case is decided 
on its*mérits. It will be-necessary 
for you 'to completg a form supplied 
by the income ftax department. 
showing actual car mileage and 
this form wil) have to be. certified 
by your company. “The usual allow- 
ance for business mileage is 4% 
cents a mile. 





















“We urge, you to’discuss with us what - 
plans you should make for the adminis- 
tration and distribution of your estate 

against the background of existing 

taxation. 












































Write for free booklet 
“Security for your Family”. . 
NATIONAL TRUST 

COMPANY, LIMITED 


TORONTO MONTREAL HAMILTON 
WINNIPEG EDMONTON 





Wife Pays Insurance 

My wife is working and has an 
income of her own but, as her-in- 
come is from salary,.I am taxed 
as a married man. If my wife. 
pays some of my insurance pre- ° 
miums, can she charge the amount 
so paid. against her compulsory 
savings? 





















‘It is. understood that your wife 
would not be allowed to set off your 


SCHOOLS AND COLLEGES insurance premiums which she. pays | 


against her compulsory savings, be- 
ID} UNDED 89. EY 











cause you are not dependent on her, 
BRANKSOME HALL If you were dependent on her, she 
would be allowed to do.so. Service 


10 ELM AVE., TORONTO men’s wives are permitted to deduct 


| 

| any premiums on their husbands’ 
A Residential and Day School life insurance they pay. This is done 
for Girls 
| 











1 on compassionate grounds and is be- 
6 ea ieved the only case in which this 
ition 7 Fee aoe Mos ahd fonior | © allowed. 
i. School —Art— Music— Household ently 
: | Economics—Secretarial Course— Made No 1941 Return 
ST. CATHARINES, ONT. | Swimming Pool—Skiing at School Although I had a ‘taxable in- 
3 ~— 5 Farm come in 1941, I did not make any 
e : return for that year. What had 
be | School re-opens Wed. Sept. 8th I better do: about squaring things 
’ For illustrated calender write the Principal with the income tax department? 
t — 
and | MISS EDITH M. READ, M.A. LLD You should go in and see the in- 
and ‘- Lower School for Boyes to1l4. | come tax inspector-in your district 
| Upper School for Boys 14 to 18 and make arrangements to pay the 


tax owing. Otherwise, if the offi- 
A large. number of valuable Entrance | . . . 
Scholarships, Bursaries and -Leonard 


é cials find out you have not paid, 
f | they are likely to get tough with 
Dur Awards available every year in you. 

se ete CCLLEGE 

itere Courses leading to Pass and Honours } 


NOC MES SMe Ma ESTABLISHED 1888 TORONTO INVESTMENTS 
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boys seeking business careers. Cadet | a a « Wee Dominion Woollens 
rest Training and Civil Defence Activities. | 9 vik omg ne we é Why doesn’t Dominion Woollens 
ach. Unusual Facilities - ITM SEAL pay out more in the way of divi- 





\°" for Physical Development dends on its preferred and com- 





: oe Grede 1 to University Entrance mon shares? Is business .con- 
Sant + fr ag —— Music « Hand em « Sports tinuing to hold up or may profits 

S a Gr ds Covered Rink 88 BLOOR ST. EAST, NEAR YONGE sink back to the pre-war level? 

. pacious Grounds ove in Easily Reached by Street Cars : — 

Gchool Re-opens : Tuesday, September l4th For illustrated brochure While Dominion Woollens has 
Prospectus and Full Information Write or telephone The Principal been earning about twice its pre- 
on request ENQUIRE CONCERNING |ferred dividend requirement of 
. ENTRANCE SCHOLARSHIPS $1.20 a share, distribution has been 
dhatadeadbeon sevinchanetid stn zamennnens actually only half the $1.20 a share 
REI rate because the company is not 





certain where it stands on taxation. 
It is not expected the distribution 
rate will be increased until the tax- 
ation situation ,becomes clarified. 
Production volume in 1942 was 
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‘be Post Sent aie to saahe 
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Enquiry Editor, Tb Financial Po 481 Universit Ave. a ; 
or, Le ‘ost, 
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one third aad than that of 1941 pany. cath: 


but output is 


declining currently: of. 
due to the labor shortage with some | finery 
indications sxeported that it may | be desired after'the war. At 
move still lower. There has been ent: International Nickel Co. is re+ 


‘Common stock: earnings in, 1942 | as. the company’s refinery in Nor- 
amounted to 58 cents a share com-| way was lost shortly after the out- 
pared with 96 cents a share in 1941, | break of the war. 
With 1943 production running some- 
what lower and the margin of prof- Union Gas 
it affected by the tendency of costs 
to increase, ah oa may regis- 
ter a further decline year. Prof- 
its are still well above the pre-war ee dae: vee te my oo 
level, however, and it does not} 5°™ : 8 pe 
appear likely that there will be any 
early return to the unprofitable ey ; 
situation which existed back. in 


1938 
since the end of 1939. 





Abitibi Bonds 

I am the holder. of a substan- 
tial amount of Abitibi bonds on 
which I have been receiving re- 
payments of printipal while in- 
terest has been allowed to accu- 
mulate. I pay no income tax on 
‘the principal payments but would 
like to know’ what the situation 
is as regards interest accruals, 


es 


the bond holder. 





Falconbridge Nickel 

The market price of Falcon- 
bridge Nickel Mines has been 
much stronger recently, Has 
there been any improvement. in 


the company’s position which this 
may reflect? 


— 


the excess profits tax. 





Thave been advised to purchase 
shares of Union Gas Co, as an in- 


ations. this past ae and current 


With an 18% de decrease in gas 


Working capital has been. doubled | 8#/¢s and a $350,248 increase in oper- 


ating expenses, Union Gas Co. net 
profits declined in the year ended 
March 31, 1943, with earnings 36 
cents a share cbmpared with $1.04 
a share the preceding year. 

The company has met reduction 
in available gas reserves by comple- 
tion of a plant in Windsor for stor- 
age of purchased liquid propane and 
by construction of a plant in Sar- 
nia for purification: and conversion 
of refinery still gas purchased from 
Imperial Oil. While these’ plants 
allowed essential gas requirements 





Interest on Abitibi bonds will 
probably be taxed ‘in the year in 
which the: payments are made but 
income tax authorities point - out 
that the Abitibi situation is a com- 
plicated one and that it is. difficult 
to make any definite ruling at this 
time. If it should be decided to fund 
the accrued interest by some new M: &.S, order 17-A, June 7, revokes 
form of bond or stock, it appears 
that the funding issue would also 1. Construction Con, J, CaaS, 


be taxable in the year received by 


Emergency Plumbing Regulations. 


subsection 6 of section 3 of order 


Antimony. M. & S. order M.C. 53, 
June 11, states that no person shall 
sell, purchase or otherwise acquire 
any antimony without the written 
approval of the Metals Controller. 
Metals Con., G. Cc. Bateman, 

s s. «s 


Neoprene. M. & S. order Rubber 
6-B, June 14, amends order Rubber 
6-A respecting maximum prices for 
neoprene. Deputy Rubber Con., J. 
A. Martin. 


’ Falconbridge Nickel Mines has A192 78 
been doing much better recently. 
New capacity has been brought into} Cross Valves made of Iron, Brass 
play and it is estimated that nickel| and Bronze. WPTB order A-784, 
production is running.in the neigh-| June 24, revokes the schedule to 
borhood of 25 million Ibs. annually | order A-715.and substitutes a new 
compared with a prewar level of| schedule. Adm. of Plumbing, Heat- 
approximately 15 million 1lb.. In-| ing and Ventilating Equipment and 
creased production, however, will| Supplies, E. J. Laidlaw. 

not be reflected in a comparable in- i he 

crease in profits due to sharp| Clothespins. WPTB order A-786, 
increases in the corporation tax and | June 25, states that manufacturers 


Gate, Globe, Angle, Check and 


may sell clothespins only in car- 


Some dislocation of ‘operations| tons of 5 gross and also sets the 
occurred earlier this year when new | maximum prices per carton. Adm. 
capacity was being tuned in and/ of Woodenware and Wooden Con- 
possibly earnings for the full year | tainers, E. J. Sutton. 
may not exceed the 22 cents a share me 7 ee 


’ 


reported for 1942. The company is} Jam and Jelly. WPTB order 


due 


ae allowed a special write-off} A-787, June 25, sets the maximum 
the wartime character of its | prices for manufacturers, wholesale 


expansion and working capital may | distributors and retailers.” Adm. of 
be gradually increased beyond what | Processed Fruits and Vegetables, 
might be expected from net profits | F. D. Mather. 


realized: 


A. conservative policy has been! Nova Geeta Pulpwood. WPTB or- 


followed and it is believed the com- 





Growing Woodpulp Shortages 


‘ta : | |Cause Tighter U.S. Control ; 


Present world conditions and a consciousness of tremendous tasks ahead 


een oi : ah — ~ gs From Our Own Correspondent 

make education ay @n increasingly important natio: r msi! t Pee. 

ote eer ge thyngptions Semyae wees hr progratnme — rene coals ae © MONTREAL —Continued contrac- ; woodpulp in the manufacture of the 
years of age to Honour Matriculation; also Business Courses for senior is tion in the supply of woodpulp has | less essential papers.” 


vs. Besides an academic curriculum, Pickering offers an activity pro ff” caused United States War Produc- 
hb : eos 

wrigenship. hich develops the boy's personality and prepares him for ss tion Board to take over control of 

The Headmaster, Joseph McCulley, M.A., invites correspondence and virtually all woodpulp usage, in- 

interviews with parents. Autumn Term enrolments now being received, cluding pulp for newsprint manu- 


SCHOOL RE-OPENS SEPTEMBER 15th : | facture. 

“3 The new amendment gives WPB’s 
pulp and paper division power to 
direct the use of any or all wood- 
pulp by paper mills, paper board 


BI S H 0 P & S U N I V ERSITY producers and manufacturers of 
other paper products. . Hitherto the 
division has regulated only deliver- 

LENNOXVILLE, QUE. wy str acceptances of pulp. 
founded 1843 — Royal Charter 1853 Full exercise of the new powers 


will start in August, with pulp allo- 
A residential University for men in the Faculties of Arts cation to be worked out by the wood- 


and Science, and Divinity. Women are admitted to pulp allocation committee at its next 
lectures. session on July 19. 





























; Disappearance of some unneéces- 

Courses extending over period of three years are provided for sary types of paper products for the 

: the following degrees: duration was hinted in WPB’s notice 
BACHELOR OF ARTS — B.A. that it would use the new controls 


BACHELOR OF SCIENCE IN: ARTS — B.Sc. “to restrict or eliminate the use of 
BACHELOR OF SCIENCE IN ECONOMICS—B.Sc. (Econ.) , 
Theological students may qualify for-the ‘title of L.S.T. oak 
in three years, and for the degree: of B.A. in Theology N. eu RB 4 
in four years. ; 

Post graduate work is provided for the degrees of: 


A MASTER OF ARTS — M.A. | 
MASTER OF EDUCATION — M.Ed. 


A summer School for Teachers, of six weeks’ duration, 
is held during July and August. 
' For Calendars and information regarding fees, apply eames een mod bia 
THE REGISTRAR, Lennoxville, Que. | writer. 


Invited by the British Ministry of 
Information to travel with Churchill 
“IM, ae ay NS AE ATT TO TE STT) on the Prince:of Wales when the 


POUNDED 1668 sll British and American chieftains met 


When Churchill Travels 
ATLANTIC MEETING—by H. V. Mor- 
ton. Published by S. J. Reginald 
Saunders. Price $3. 
This is the Mr. Morton whose, “In 
search of —” and “In the steps of 
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Grinity Atlante. Charter, Mofton ad 
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unique. opportunity to switch’ his 
art from the historic to the contem- 
A Boarding School in the Country fer Boys 
from 8- 18 years of age 


porary. Most readers will find this 
an’ engrossing, vivid and well-told 

Seperate Junior School 
A. thorough training-is given in: all the 


tale. 
He tells almost everything any- 
body could want to know about thé 
elements of good ae 
During the past eight years thirty-three 
University Scholarships have been won by 
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voyage, the ship, its men, what it 
boys from this school. 


feels like to ride in a great battle- 
All senior school boys belong to the Cadet 


ship. He tells what Churchill did, 

how he worked and played. He re- 
Corps and attend classes in military studies. 
lications for entry in January, 1944, 


counts superbly the mystery of the 
departure, the trepidation of the re- 

eee 1944, are now being received. 

There are vacancies in the Junior School for 


September, 1943, and it is just possible there 


may be some places open in the Senior 
School in September, 1943. 


MICHAELMAS TERM BEGINS ON SEPT. 15TH. 


Full. information will be gladly sent... 3° 
on request to the. Headmaster, Sion” : 













turn journey across the Atlantic 
when Nazi attack was expected 'con- 
stantly. 


Two. things in particular interest- 
ed this reviewer. 


Morton does not make a single 

reference to the Prime. Minister's 

alcoholic habits. Not so much as a 

Se ermaamieuh cia seaeuads on tee 
journey, 80 

as Morton reports, nom he does | er 

see almost everything else. 


The Morton account of Churchill’s 

-} | Saga etree iu 
ng and arrangemen 

 ings-with Roosevelt reveal a degree 
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“By withholding of allocations of 
the scarcer woodpulp grades it wil! 
be possible to encourage manufac- 
turers of paper and paper products 
to use pulps. and other fibrous 
materials which are in relatively 
greater supply; such as groundwood 
and waste or reclaimed paper, thus 
conserving the scarcer grades of 


woodpulp.” 


No deliveries of pulp of any grade 
are permitted without express auth- 
ority of WPB except shipments 
which do not exceed one ton a 


month. 


The reserve pool of pulp set up 
by WPB in May, through instruc- 
tions to pulp producers to set aside 
20% of their output will be contin- 
ued, it was stated.. Pulp from this 
pool is delivered only at WPB’s di- 
rection to meet essential or emerg- 


ency demands. 


of studied showmanship in the 
Prime@Minister that was somehow 


unexpected.: 


Altogether the book is a skilfully 
written and enthrallingly told tale 


of a history-making voyage. 


. Behind the Lines 


WAR IN THE SUN—by James Lans- 
dale Hodson, Published in Canada 
by Longmans, Green & Co: Price $4. 


Here is a fat. diary of wartime 
travels in ‘Africa, Syria, India and 
Burma written. by a British author 


and newspaperman. 


This diary is something of a “mop- 
ping up”. operation.* It gives a mini- 
mum of information about military 
activities and presents: very little 
of the cosmic.drama of human mas- 
ses and of individuals which has 
found its way into other books by 


war correspondents, or“ into 
columns of periodicals. 


Hodson takes the war very seri- 
ously,’ but of the time he re- 
ports his and. ends about it 
with a suppressed yawn. He gets 
into arguments about religion with 
padres, quotes poems he. dashed off 
for ships’ concerts, deplores North 
American ° correspondents, voices 
alarm-over indications of what he 
regards as lack of proper attention 
to. discipline and punctilio in the 


British 


_»*The interesting part of the book 
and its real value is that so. much 
or on cated ania be nance 


have life Behind the over foo ‘tien 


ct aosiene ea kind of 
Reson ane oe a 


fe 


nay gn 
novel The. guidor vie 


books about this. 


der A-790, June 2%, sets the maxi- 
mum consumers’ prices for pulp- 
wood cut from the stump in Nova 
Scotia and revokes order A-139 and 
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New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


BROWN INSTRUMENT COMPANY Manan Mu 



















ADMINISTRATOR 


R. T. Mohan, president of General 
Foods Lid., who has been ap- 
pointed administrator of tea, 
coffee and spices for WPTB, with 
‘headquarters in Toronto. 


to be met last winter, the. cost of 
gas purchased and operating ex- 
penses of new plants meant a major 
increase in operating expenses. 
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. Mid-Year Investment 














Our Mid-Year Booklet of SR is now 

















bm Ppgeecr-or is ee a ready for mailing. It contains a. diversified selec- 
ial surcharge on all gas con- . ‘ ee ¢ aoa 

cashed by industrial users in excess tion of Dominion, Provincial and Corporation 
of 100,000 cu. ft. This is expected to securities. ; 


mean a considerable increase in the 
Company’s revenue. 

Working capital was: more’ than 
doubled last year.to $874,043. 
































































Also included is a short summary of recent Dom- 
inion.and Provincial financing. 


We shall be glad to mail you-a copy of this issue 
on.request. — 


Write, or telephone WA verley 3681 


DOMINION SECURITIES 
_ CORPORATION LIMITED. 


A  ——— 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 
LD 


' 45 King Street West, Toronto ; 


amendment order .A-338. Timber 
Adm., A. H. Williamson. 
s . « s 


Saskatchewan Pulpwood. -WPTB 
order A-789, June 28, sets the maxi- 
mum consumers’. prices for. pulp- 
wood cut from the stlimp in Sas- 
katchewan and revokes order A-299. 
Timber Adm. A. H. Williamson. 

a s * a 






Bushwood. WPTB order 71, June 
28, sets the maximum price per cord 
at which bushwood may be sold in 
the Vancouver area and the Lower 


Fraser Valley in British Columbia. 

Adm. of Wood Fuel, B. Whalley. D O B e 2 
and Fur Garments. WPTB order; § ; 

A-791., June 29, amends order 
A-652 respecting the maximum 
prices for dressing and dyeing of |: 
fur skins and garments. Adm. of 


Fur Skins and Fur. Garments, M. 
Morris., 


ran E EER ERIeIRREDRRIRRERERetnenmeempenn ence 


Ce ee | 
Processed and Preserved Berries 
and Fruit in B. C. WPTB order 
A-794, June 29, provides that all pro- 
cessed and preserved strawberries, 
raspberries, loganberries, black cur- 
rants or apricots must be sold to 
the Commodity Prices Stabilization 
Corp., except under certain. speci- 
fied: conditions. Adm, of Processed 
Fruits and Vegetables, F. D. Ma- 
thers. 
* ¢ ¢ 8 


Alfalfa Meal. WPTB order A-792, 
June 30, amends section 3 of order 
A-648. Adm. of Feeds, F. W. Pre- 


sant, 
*e¢h6c8tUC~e 


Ice. WPTB order A-793, June 30, 
sets the maximum. price for ice in 
the Ottawa-Hull district. Adm. of 
Foods, K. W.-Taylor. 


ane 
Keeping oi in 


a Jacket of Jee! 


When wihtry winds whip northern waves to 
fury: and corvets wear a heavy coat of ice, inside 
‘the ships Canadian seamen stay warm and com- 
fortable thanks to ree Con- 
trols. 





’ Regulating temperatures for the Navy- is only 
one: of many important jobs.M-H Precision Con- 
trols .are doing today. Highly specialized material 
of war,. for combat. Controls for military and 
defense. housing and essential war industry. 
Minneapolis-Honeywell and its subsidiary, the 
Brown Instrument Company, are producing these 
vital instruments of war in constantly increasing 
volume... 3 


Side by side- with their: manufacture goes 
constant research on controls for peace, Controls 
for heating and air conditioning and industry, 
which will,introduce a new standard of comfort 
and economy’ in Canada and throughout the 
world when this epic struggle is won. 


When you are ready to plan your new home, 
apartment or industrial building, delegate your 
‘control problems to M:H and Brown Engineers. 
Minneapolis-Honeywell Regulator Company Lim- 
ited, 117 Peter Street, Toronto. 


‘Branches: Montreal, Winnipeg, Calgary. 
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(Furnished by stores MeDonnell & Co., 


WEEK 
Corporation Bonds 


‘ (Supplied by Investment Dealers’ Associa- 
Ford + wh es tion of Canada) Miscellaneous Stacks: 

- Secs. ... Allens Lond, Thea., pfd 
Atlas Steels, 7% 2nd | 
Brantford Roofing, c. ....+.. 
Con. Co-op. Wool. ... 

Fairbanks, com. . 
Can, Gen. eed ae oveeue 
Can. Pa pfd. 


St. Pav. & Mat » 
Stedman Bros. ... .60+ 
seating Coal .... 


J 
Publie a 
Ang. Can. Tel. me é Iss 


Gt. Lks Pap vot. ®.c.; : 


aAlg. Cen. HRB. % 


Greening Wire ... TAssgoc. Tel, & T. 54 
B. C. Pow 
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25 8 
Barker's bread ... 


Beath & Sons ome 
Beatty Bros. B . 
Do., 2nd if. 
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Cawthra Apts. pfd. 
Holt Renfrew .... me 


Commer. Life 10% 
Copland Brewing. we 
Dubuisson Gold. 


Eastern Steel 5% pat. © eveee 
tEasy Wash. 7% pref. . 
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Highland Dairy, c. .. 
Insce. Exch, Bldg, c. «..s+0s 
Red Lake .....+s+ 


Monarch Mtge. units . 
Nat. eg ty com. . 


oe 4 ‘ie 
tNor. Amer. a: Idd Plvarrve 





Do., 
Beaver er ee Tip Top. Tailors, pf. 


Home Inv. pt. ae 


Huron & E. Mt. .. 
Imperial Life . 
Imperial Tob. pf. . 

| Imp. Varnish, c. . 
Indust. Accept. 
Inter-City Bak. 


ae. 
bo: : 


ae 
Toronto Gen. “Tr, e 


dg. ‘ 
Traders Fin. (A) am 1 
Tuckett Tob. p. q 


Bertram & Sons. .30+-.10 
Biltmore Hats .. 
Blue Ribbon, c. ... 


Sool 
2580: B: BB: pe Sek 


*Int, Hydro-El. we 


L. St. Law, Pwr. 5 
Macl’n-Que. Pr.. 4 


Brand, Hender. .. ee: H. & ae a 


Brew * pee. . ane 50+. 10 63 United ors. (A): 
61 | Int. Goal & Co. .. United — ?). oé 


Int. Metal _ pt. A 6 
Int. Pints heawa eee 
Do 





i " pre 
—s Linen es 
W. Koot. an p. . Se 
. Breweries . 


West Grain, pfd.-. 
West Grocers es 


Western Steel 
Woods Mfg., pf. .. 
York Knitting, c. . 


“Interim dividends paid in 1943. 


éPaid in 1942, 
*Net after corporate income tax. 
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Weekly Indices 
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ce quotations is = on 

eers, good, over 1,050 
: ~ electrolytic. 

Sugar—96 de 


it 


"Ceiling prices fixed by the office of 
option. 





Price 
1 





Place 
basse Calgary 
Toronto 


Gold” sssrs. Toronto 


Montreal 
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44 July 1952 ... 126) 9273 


eseu 


ee ae 2° & Minn. && Ont. p.c. a 
Alles Sieels, €. 


S Pulp, es. 72 6 |Morrison Br. un. .8 ee ‘| Dominion Fire , 135 ., 
Barrymore Cl., p. 46 .. | Neilson, Wm., c. B ee | D. of Can.Gen..125 .. 
cacwe : ae oe DG., Yo cvcsvces ee 


es 


-— = 


sssezasasecsnrs 


Copeland F, un.. 15 17 | Brockville Tr.... 44 e |Inv. Found. un... 443 


ese 3h. | Capital Trust ... 28 me os 
idea . -tiemme. 0 Sinmmnae 
rain cts, *3t at|Guavaniy rast., 100 2 |, Theatre Stocks: 
eeeces an ee . . 
viiits 834 87 | Guelph & ©. $50 4g: | Allen’s St. Cath. 


Do., pref. 

Galt Brass, €.... 10 12 | Indust. Mige. ... 25 30 | p Unie son---+0 8 
Goderich Elev. 10 , ,. | Lambton Loan... #4 .. Do.. Toronto, p 268 
Guard. Realty, p. 17 19 | Lond. & W. Trust 34) 37h | yeaned “pheet” ae 
Gury Fabs 15s, | Midland Loan .. 14 ss | Dara Kitch p60 
13 «ae ~| Premier Trust .. 31 oe Do. Oshawa, o. 10 
vse (54 4» | Sherbrooke Tr. . 120 +» | Do” Oshawa p. 63 

hl Steel’ c -. 158 .. | Sterling Trust .. 55 4 » 

airy, Ble 6 Ervste Guar. ao. 38° oy Power lssues: 

seere 7 ictoria Trust td . ee Can. ° Gags o 
Ingram & Bell, p. 90 .. | Waterloo Trust.. 100° te ~ seme 2 
Kingst. Ship.,c.. 12) .. Insurance Stocks: Gt es Pr., p. 102 
Loblaw Inc.,c... 12 13) | Brit. Amer. ..... 52 .« 'Mth IL Por. p 


gross 
Alta, Oil Inc. No. 1 gr. . 
Do., No. 1 net 


Atlas-Br. D. No. 2 pid. . 

Atlas-Br. D. No. 3 pfd. .. 
East Crest No. 5 ........ 
~ 4 EY No, 1 pid. .. we 


No, 1 gr. 
Major Oil - 1 pid. .... 
No. 1 gr. 
Do., No. 2 net ...esesee* 
Do., NO. 2 GF. ..cssseeeee 
Bow No. ? net ereeenece 


Ere? 


z 
335533333 


O60 Oe 


7 
~ 


3 


a 
~ 


B* 


o 
= 


§ 


320 

Miracle No. 1 net .. eeceues 300 
Do., No. 2 pla, c.cccccee Ko 
cle No. 3 pid, peseces 


S33 


National Voleen’ teers 


*Approximately. 25% over dealers’ bid rice.” 
$ Approximate. z 


Winnipeg Grain Futures 


*1935 te date: 


rire 
— 3 so 108, 96.5 843 69.1 122.2 87.7 130.1 93.3 105.4 


-‘Torente Stock Exchange fyten 






are 


e225 






. 1094 
c4h eee 114 117 
*5 eos 118) 121 
Bh Oct, 1858 ooo 1144 11 
@ Apr. 1947 ... 107) 1094 


i SBREEASEGEESERENITES 


, 1960 co 1234 Saskatchewan: 
& Sept. 1954... = 
Ontario: 4 Nov. 1960... 5 oe 
2k May 1945 ... 101 1024 | e644 Oct. 1961... 102 105 
3 Apr. 1943 ... 1004. 102 | c4i Mar 1960... 994 1024 
3 Nov. 1 ess 100 «61015 | 5 Aug. 1956 .., 1004 103 
Bi Nov, 1951 ... 1014 102% | 54 Oct. 1952... 101 104 
3 May ae an 7 a ¥ Mar. 19562 ... 103) 106; 
une eee *. 
44 June 1950 ... 108) 110) wide an NY 7 
- Jan. 125 Payable N.Y. +-Callable or 


1948 ... 110. 411h | or after Sept. 15, 1966.) 
*% Dee. 1960 ove 128 132 Traded fiat, ‘Interest ne 
"5h July 1946 ... 1072 108 | paid at 50% of coupon ra 
Ont. Hydre Commission: aon n Tate 2%. ¢-Calt 
a ‘at.a premium. y 
Bee Tae ee eet ozs | funds. '4-Caleulated to 1954 
3 ae 1907... 1034 1054 | 4verage maturity. «Cail. 
ts able on or after earliest ma- 
Prince Edward Island: turity shown and payable a: 
4 Mar. 1954... 1014 1033 mantunlty at 101, 


Unlisted Mines 


Terento, July 6, 1943 


eee 









Bid Ask Bid Ask Bid Ask Bid Aw 
31 «38 Crowshore .03) .06 Metalore .28 .31 Pt Coldw 35 .49 
De Santis Mid Iron .31 3% Presdor .02) .04) 

07 .09 (new) 054 .07 Moffatt H Propriet 5.50 6.75 
25 .28 Dona Pat .012 .02i (new) .93)°.041 | Que Mani .23 .25 
ll 13 Eastward .13 .15 Mosher 09 11 Rand Mal 20 22 
% 3B Electra 086i 10 Moosewoo .15 .17 Rebair AB 51 
2% Goodrock 8 .10 McManus .02 03 Rhyolite .02)..03] 
12 .13 | G Lk Iron .18 .20 | McMarma .l1 .13 | R 04 105 
13 .14 | Gunflint 32 .37. | Nat Mala .23 .2%5 | Rou D’Or .12 .14 
01 .02 Harp 17 .18 Naybob Mlk .02 S.AG.A, 20 2% 
03 04 Hayes Cad .02 .023 | Nick Off 1.00 1.10 Sheldon  .17} .2 
43 46 | Highridge +14 .17 Norbeau .23 . Springer .25 .26 
053 06) | Hoyle new .11 .12 Norseman 119 .22 Stadacona .12 .15 
01) | Hugh P P 5 07 North Tin .11 .13 | Thomso L .10 .12 

10 .12 | Ivan Lard .20 23 Oklend 03 04 | Tom Iron 4 .72 
064 on Laguerre .09 .10 O’L Maler 04 05 | Tombill 08 .10 
0214 | Lk Geneva,.06 .10 Opemiska .05 .07 | Tovarich .06) .07 
064 te Lar-Add °.12°.14 | Orpit 03 04 ‘23 26 
13.16 33 «36 Pacific R .70 .7% Un 08 08 
54 60 Magn Con 34 .37 Pascaliss .26 .. Vic Ore .38 43 


“it 08 | Majormic. “381 831 | pesngio 10 ii | Wesley 02 02 


aesi 
: i 
HG 
ah 
sy 
g 
E 
a 
: 
i 
3 
8 


Conti Tin 23) 26 | Mat Cons .10 .13 (old) 13 .19 | ¥ Davidso 28 23 





Unlisted Stocks 


July 6, 1943 (Furnished by A. J, Pattison Jr. & Co., Torontos - 


bs Bid a. Bia 
= Canadian Fire .. - -* 
8. 9 Mt. Royal Htl. c. 3 ee Canada Life .... ee 
2 - M’row "gaiew. p. 100 ee | Confed, 30% pd.. 130, 
as ios 108 Do., com. ....» 15h oe | Comtinentall... 27 % 
104 12 Moirs, pid. ..: 40 ee | Crown Life ...c00 D0 .. 


Dom. Life ......175  .. 
- 1123 :. |N. Meth, Ldy. p. 75 oo | Empire, 25% pd. 6 


OU aa “St ont. Tobacco, p.. 154 ., | Excelsior 40% es 
. se 37 30) | Prov. Paper, p... 99 <. | Great-West « 338 
A.. 11° 48 | River, Silk, B... 23 .. | Halifax 


B. ‘ * 
Canada Tea, ie = +. | Stedman, pt. $50 54) 657) | Manufac, Life... 220 245 
Can. just., . e. Sutton Horsley... .. 
Can. Mach.,c... 7 9 /|@or. Carpet,c... 69 .. [oe mea $ 


Fire .... 13 14 
Imperial Life eee 256 270 


ib Monarch Life... #4 37 


Can, Ing. Rand.. 61 .. Do., pref. ..... . 6 .. | 50% 1. 2% pa.. 135... 
Can, Mot. LAB. 9) .. | Un. Steel,A, pt. 23 24g | Sum ilfe........ 317 340 
W. Cloth .. Si .. | Viceroy Mig,c.. 12) .. | Zor. eee eve. SB 
pret «++. MA 21 ') Do, pref. «.... 214 3% Paes Bw 

er. 34 4. | West. Grain, un id 1S gee ae 
eh wee st & Loan Stocks: Western soe 12) 
Steam.. 68 172 Mtge. ... 117) ow Investment Trust Shares: 





Oil Royalties a 
Producing Wells — Prices and Payments 


May Mar.15 Feb. Mar. _ April Total Oitering 









daily daily pay. pay. pay. toApr. 36 ce* 
quota quota 1% 1% 1% = 1% 
a bbis.§ 9 . $ $ 3 

qavaed 385 0-386 166.41 169.40 166.30 4,699.44 ends 
65 65 27.60 37.20 28.40 3,738.40 1,100 

65 65 21.60 29.20 74.80 4,169.60 900 

325 389 152.00 140,00 138.80 4,988.80 4,700 

325 380 07.20 97.20 121.20 6,495.40 3,800 

93 93 32.50 41.36 35.05 . $1,639.06 1,300 

120 135 42.00 39.00 36.00 +922.15 1,300 

150 170 54.00 $2.00 49.00 1,721.20 1,700 

420 450 213.20 158,00 218.80 @veces 4,800 

400 430 ésee ee ae beeece 4,900 

115 115 46.40 52.50 87.20 697.60 1,400 

200 200 88.17 94.57 Sf ee ee 2,800 

ry cecse, 200 200 74.67 81.88 95.49 2.458.13 3,600 
95 95 48 40 45.20 140.40 $844.40 1,300 

asbee eoces § 695 95 49.20 51.20 43.40 1,806.20 1,300 
320 350 120.00 108.00 138.00 5,184.80 4,200 

320 350 178.00 150.80 156.00 6,756.00 5,100 

550 588 215.20 214.40 252.00 7,188.00 7,200 

550 3388 292.380 291.20 -—e. ebveoce 9,800 

100 125 49.20 ceee™ "84 eeceee 1,700 

100 125 55.20 nc ete Prete ecae 

450 500 | 226.80 227.60 298.40 1,810.80 7,000 

id, “0 500 ef's ies. AA eeee iinca a 
0 500 20240 213.20 216.00 2,382.40 cad 

a. 165 225 98.80 116.00 99.60 741.60 3,100 
‘ 165: 225 91.20 104.80 80.40 1,186.40 éiiae 
‘d. 165 225 ¢Fes ibecah! eaves 1,300 
eseceeecce 320 134.00 129.60 160.40 1,737.80 5,600 
RB, vesetuaus 320 159.60 143.60 184.80 7375.60 5,000 
Gv esecceee 320 ia Pepe ak Ga RES ee sen 1,400 
300 90.12 107.96 79.15 5, 121. 62 3,000 

eS Ble cceveess 6 300 129.20 148.61 112.40 5,253.23 osen 
200 91.16 87.04 NIOBE. vcces. 2,800 

sovosesee 160 200 82.80 75.86 108.40 11,201.58 — 
seeee eee eee were e+ee eeee eeeeve 5,800 

seen seeecee 2,900 


tTo March 31 only, 


Wheat Prices 





Cash Quotations 


Week of July 5, 1943 


Crop year from High Low . For Week 


for for cl July 5 Prev. Week 
week week July 5 Wheat: High Low High Low 
Wheat 


, . 4 00" 
July .... 1.0242 1.00% - 1.09% | 3 ror, 7 esis Letts Lone hoe 
Oct. .... 1.04 ; 1.02%4 1.0394 3 Nor. .. .94% 93% .93%s .92% 
Dec. .... 104% 1.02% 1.04% | 4 Nor. .. .89% .88% .89% .87% 
May .... 1.07 1.06% 1.06% | 5 wheat. 88%, 8744 .87% .86% 


, Oats* ;G Wheat. .86%2 M% 85 83% 


July vse SIM Se 51% 
c cchen Sie) a Oe : 
Dec. ...+ 51%  Slia  S1iy | _ OMFS: 


’ ’ Si 
Barley* ‘ 2C.W.. Si 31% 51's 
62% July ..,. .64% 64% 64% | 20: We + 502 50% Slike 51 


ms Oct. seen 64% 64% 64% 


Dec. cece 64 64% 64% Barley: 
Rye ~ ‘ 6454 i eaain. det dee 00. oh 
July 4.1. 94% 89% 94% | 2 Peed .. .64% 64% 64% .64% 


10% .Ock .... 8%  Olhe 95% 
95% 81%, Dec. .... 95% ‘91% 95%! Rye: 
*At ceilings. 2C.W... O44 80% .90% 852 


Significant Investors’ Index Numbers 





Textiles Food Power 
Mach. Pulp and and ~ and Total 
eau, _e mil Cth ee wae ee ee Banks tse ~ 
n a, es 
ties 7 3 4 10° 1 s- is 1») =—68 


(Base 1935-39= 100) 


High ..... 134.5 234.4 149.7 123.7 135.27 1183 133.4 153.4 146.8 118.2 145.0 142 
Low » es S16 612 412 184 135 79.3 68.7 60.2 69.0 653 611 
Monthly Figures: . 

a 02.4 62.9 1143 882 100.7 84.6 08.5 76.7 00.0 763 
ma ws 88.3 67.2 pie 88.1 1118 85.0 23.0 726 380 787 

89.5 65.6 418.1 81.6 113.9. 85.3 88.6 80.2 921 101 

8 ma 93.3 67.7 121.1 87.4 1282 80.5 95.8 80.9 1014 82. 

91.6 67.9 119.9 88.7 128.1 91.4 101.0 80.5 1062 8%. 


20.7 1003 &% 

oo 107.1 95.0 97.6 75.0 1234 88.9 1334 943 108.8 80.9 1113 ®%. 
08.9 93.7 97.1 73.0 1293.4 89.1 1329 92.7 1132 813 1123 &. 
+ 10.1 96,3. Sea 72.1 123.7 90.6 193.9 92.8 }1L8 91.8 111.4 86. 
72.8 125.6 89.0 1347 923.6 1005 81.4 1096 %&.- 


cig ond low fo zeae trom 1038 to date iclsive are bad on wet 860 





entree) | Steck 4 Beshenge Avemgne 


Suly 2 coos G15 10.3 13.39 106.77 “1” 


24.90 

N i 

Me 3404 | June 90°29 eg aS Tore rn 
35.05 | Manth ago @4 TR) 725 1083) 


0, Util. Ind. Chd. Pprs. colt 
a Ho Ble # EEE 
tine jas oe] sue 3 art 79.6 73.6 108.32 
24.49 











¥e 


» pref. 
+N. "Y. funds. sSv 
eNet after deducti 
tax. 


$Subject to appro 
ee Comm., P 





DIVIDEND 
The Domi 


Notice is hereby 
dend of two per 
Up capital stock | 
has been declare: 
ending 3ist July, ! 
will be payable a 
of the Bank and it 
efter Monday, th 


August, 
record of the ‘15th 
: By Order of the 





Toronto, 10th Jur 
The Canad 





Notice is hereb: 
of one and < 
tal stock of thi 
declared for the : 
July, 1943, and th 
payable at the Ba 
On and after M: 
next, to shareholc 
close of business 
1943. The Trans: 
be closed 


By Order of th 


Toronto, 24th Jur 

Canadian 
Manufactu 
Pda is he 


Se Cisse B. 


ae of business 
By Order of th 


S 
Toronto, June 30 
ttn re 


The Sherv 
Company 









rhe a) 84) 

cc. 1954... Sih 

t. 1959, 85) 

or. 1968 . 86) 

ar. 1947 ... 85) 

» Columbia 

pc. 1957 .. 

n, 1951 .. 

t, 2983... 

pr. 1954 .. 

bh. 1945 , 

b. 1947 . 

eba: 

mc. 1957 ... 108) ‘ 
pc, 1956 ... 114 ix 
c. 1939 ... 118) ss 
t, 1853 ... 114) 117 
or. 1947 ... 1074 

~~ 

pt. ad $3 

ov, 1980 .., ss se 
a bey one os 05 
ar ves 

ug. 1058 ... 100j teat 
t. 1952... 101 | 304 
ar. 1952 ... 103) 106) 
yable Can.. WY. 2 
bale Can. & N.Y. a. 
le N.Y. t-Callable o¢ 
er Sept. 15, 1988. a. 
i flat. Interest 

it 50% of coupon 

jum rate 2%, 

ta premium, Y 


4-Calculated to 1854 
ze maturity. Gg 


n or after e ma. 
shown and pay. ai 
ity at 101, 
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estment Trust Shares: 
ogee: Gt ot 
an. Inv. Th. é * 
atre Stecks: 
's St. Cath, 
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| Quotations 


or Week 


July 5 Prev. Week 
igh Low High Lew 


314 1.01% 1.01% 1.00% 
9'o 98% 97% .96% 
4\2 03% .93%% 92% 
97, 8842 89% ‘ 
B24 B72 87% 
6i2 84% 85 


l%e $1% - 
O's 50% 


649% 
64% 


43% 


434 


ie 89% 
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Surpass, 
Aeo-Can. Tel. pf. 68% Aug. 2 July 9 
Anglo Huronian ..,...10 July 22 June 15 
‘Amal. Electric «..++ 30 July 10 June 10 
‘Aluminum of C., p. 1.25 Aug. 1 June 
‘Ault & Wiborg, pf. 1.37% Aug. $ July 2 
The eevee ‘1 Oct. 1 Aug. 31 
eee sa iit Sak ie eS 
& Sons .15+. ug. 
Bern a Son, A. . 80 July15 July 1 
Pell Telephone . +++. 2 July 15 June 23 
Barber Ellis, pid. .. 1.75 July15 June30 
Biltmore Hats .. 15. July 15 June 30 
Bralorne Miness .20+.10 July 15 June 
B.C. Power (A) ... 50 July 15 June30 
Brant. Cordage, pd. 32% July 15 June 20 
B.C. Elec. Rly., Dp. 252% July 15 June 30 
Biue Ribbon, pfd. .62%¢ Aug. 1 June 30 
Caldwell Linen, pt. .28 Aug. 2 June 30 
bes ae eye aise Aue huge 
da Starch, pl. @s. . fo 
€Shadian Oil, c. «» .25 Aug. 14 July 30 
Can. Bk. of Com .. 150 Aug. 2 June 30 
Can. Bronze «e+e Ji A 2 July 9 
Do., pref. ..see» / 125 Aug. 2 July 9 
Can. Car, pref. +... $3 July10 June 23 
Can, Fairbanks, pf. 1.50 July 15. June 30 
Can. For, Inv., pt. os ee Sept. i 
Can. Gen. Invest... .15 July15 June 30 
Can. Converters .... 50 July3l June 18 
Can, Int. Inv. Tr. P- 50 Sept. 1 Aug. 2 
Can. Invéstors «+++ 10 Aug. 2 July 8 
Can. & Pr... 50 July 15 June 30 
Can. industries A.B. 1.25 July 31 June 30 
Do., pref. ....+++. 1.75 July 16 June 16 
Can. Pacific Rly pid. 2 Aug. 3 June 30 
Can. Walipaper, AB st uae dune i 
. Power ... @. 
5 wssss a1S uly 18 June 19 
q reweries, pf. - ug. 
Can. Alcohols .+, 05 July 18 June 30 
Do., pref. ...cccsre 10 July 25 June30 
Cons, Smelters ..... 50 July15 June 18 


eeeeses 75 July 15 


eee eal pt. 1.28 Aug. 2 July 15 
istillers Seag., . 
Deion Bank ..... 2 Aug. 2 July 15 
Fabrics ..e0- - 20 Aug. 2 July 15 
Do. ist pref. .... .75 Aug. 2 July! 
Do., 2nd pref.... 3742 Aug. 2 July 15 
Pom. Oilcloth .. .30+.10 July 30 June 30 
Dome Mines «-...+ #40 July 30 June 30 
Dom. Textile pf. ... 1.75 July 15 June 15 
Dom. Tar & Ch.4.p. 137% Aug. 2 July 2 
Dominion Glass .... 1.25 July 15 June 28 
Do., pref, essesece 1.75 July15 June 28 
Steel .csece 25 Sept. Iv Aug. 14 
seendation °. . 35° July23 June 
Guar, of N, Amer., 1.50 July 15 June 30 
Do., Xtra sesees - 2.50 July15 June 
Gt. Lakes Pwr. .... .2 July 15 June 30 
Do., pref. s.scces 1.75 July 15 June 30 
Guaranty Trust ....1.25 July15 June 30 
Hollinger Cons., .«. .06 July15 June 30 
H. Smith Paper, p. 1.50 July 20 June 30 
Hydro EL. Secs, B pf. 25 Aug. 2 June 30 
mperial Bank 2.000. 2 Aug. 2 June30 
Intern. Holdings ... 50 Aug.16 July 15 
Inter. Milling, pf. 11.25 July15 June 25 
Inter. Nickel, pid. . 1.75 Aug. 2 July 6 
Invest, Found, ..++ 75 July 14 June! 
Inter. Bronze ...+.- #.20 July15 June 15 
Do., pref. ...+-. 377% July15 Junels 
Inter. Util. pr. pf. $1.87%2 Aug. 1 July 21 
Int. Metal, pf. A pf, 1.50 Aug. 2 July 15 
Leitch Gold epnonen =. dus. = ores 
"s cece OB Pp. Sep. 
sg pebedesircr n. #50 Dee.ll Dec. 3 
Lavy Bros. ...see00 «10 Aug. 2 June 28 
Lindsay, C. We eecess- 2 July 31 June 30 
Maritime Tel. ...,5 17% July 15 Junel9 
Do,, pref. see... 17% July15 June 19 
McColl-Front., pid. 150 July 15 June 30 
Moneta Porc. .....++ 02 July 15 June 22 
MtL Light & Power .38 July31 June 30 
Montreal Teleg, .. 048 July 15 June 15 
McIntyre Pore. .. 55% Sept. 1 Aug. 2 
Nat. Steel Car eosses. 1 July 15 June ls 
Nor. Ont. Pwr. eeese. 12 July 26 June 30 


150 July 26 


Ont. Steel Pro@& .,. .25 Aug.16 July 16 
-e PTCL, .-c0e eee 1.75 Aug. 16 July 16 
Ottawa L. Pr. .... Oct. 1 July 9 
0 DEOL. .ceccce Oct. 1 July 8 
People’s Cr. Secs... .25 July 15 June 30 
Penman ...cesess ets Aug. 16 July 16 
Do., pref. ..-sece 1.50 Aug. 2 July 2 
Power Corp., pf. ., #1.50 July 15 June 19 
Do., 2nd pref. ... June 19 


#75 July 15 
Preston E. Dome .... .05 July 15 
Pend Oreille M. .... ¢.06 July 28 
Premier Gold ..... 01% July 15 
Quebec Power .... .25 Aug. 25 
Regent Knit., pfd. .40 Sept. 1 
Do. 40 Dec. 1 


° 

Bt. Law. Corp. A pf. . July 15 June 30 
Gt. Law. Flour .... .35 Aug. 2 June30 
Do., PEst. acocose 1% Aug. 2 June 30 
St. Law. Paper, pf. .75 July15 June 23 
Baguenay Pwr., p. 1.37%. Aug. 1 July 15 
Scythes & Co. ..... 50 July15 July 2 
Do. . evecece Ol¥e July 18 July ; 
Shawinigan W. .... 23 Aug. 25 July 23 
Silbak » ecoeee 03 July 26 June25 
Sigma Mines ...... 8.30 July 28 June 28 
Sheep Creek G, .... .04 July 15 June 20 
Sherwin-Wms., com. .15 Aug. 1 July 10 
eg ons OT AEH 

Do. Ls Sabowes é g. 
yn pet We eo 

ee &. ug. 7 

= sae secees 01.50 July15 June19 
Byivanite Gold ....- 03 July 15 May 25 
Stand. Chemical ... 1.25 July 31 June 30 
Standard Radio, A.B. .10 July 10 June 21 
Sullivan Cons. ... 02% July 15 Junel5 
Steel of Can. secesees 75 Aug 2 July 7 
Do., pref. seccseses 15 Aug. 2 July 7 
Tuckett Tob., pf. «. 1.75 July15 June3 
Toburn Gold ....:+« 01 Aug. 23 July 22 
United Corp. (A) .. .38 Aug.16 July 15 
Un. Bond & Sh. ... .10 July15 June 30 
United Grain, A... 1 Sept. 1 July 31 
B ccccvnscese 25 Sept. 1 July 31 
Western Grocers 7% July15 June 15 
-» Pref, ..- ~1.75 July15 June l5 
Weston, Geo., pfd. 1.25 Aug. 2 July 8 
Wood, A. & J., pid *1.75 Aug. 1 July 15 
Zellers .2.ccccccese 20 Aug. 1 July 15 


Do., pref. ...+e+ 37% 

iN. Y. . Subject to approval of 
Foreign Excange Control Board. 

eNet after deducting corporate income 


{Subject to approval of Securities and 
Exchange Comm., payable out of capita) 
surplus. 


DIVIDEND NOTICES 


The Dominion Bank 
Dividend No. 243 
Notice is hereby given that a divi- 
dend of two per cent upon the paid 
up capital stock of this Institution 
has been declared for the quarter 
ending 31st July, 1943, The dividend 
will be payable at the Head Office 
of the Bank and its Branches on and 
after Monday, the second day of 
August, 1943,:to shareholders of 
record of the 15th July, 1943. 
By Order of the Board, 
ROBERT RAE, 
General Manager. 
Toronto, 10th June, 1943. 


_ The Canadian Bank of 


Commerce 
Dividend No. 226 
Notice is hereby given that a divi- 
dend of one and one-half per cent in 
Canadian funds on the paid-up capi- 
tal stock of this Bank has been 
declared for the quarter ending 3lst 
July, 1943, and that the same will be 
payable at the Bank and its Branches 
on and after Monday, 2nd August 
next, to shareholders of record at the 
close of business on the 30th June, 
1943. The Transfer Books will not 
be closed. 
By Order of the Board, 
S. M. WEDD, 

General Manager. 

Toronto, 24th June, 1943. 


Canadian Wallpaper. 
Manufacturers Limited 


NOTICE is hereby given that a 


dividend of One Dollar ($1.00) 
share has been Sectantd anda Chass 


A. and Class B. shares of the Com- 
any, payable on and after July 2ist, 
43, to shareholders of record at the 
Close of business on July 7th, 1943. 
By Order of the Board, 
JOHN PRESCOTT, 
Secretary-Treasurer. 
Toronto, June 30th, 1943. 


The Sherwin-Williams 
Company of Canada, 
Limited 


Notice is hereby 


dend of Fi 
a a _Titteen Con (15¢) per share 


Ordinary’ ‘Steak on the no par value 


of the y 
payable to Shareholders of record 
the 10th day of July, 1943, and that 
ioaues will be ma on August 1, 

Books not elosed. 
By Order of the Board. 
P. W. HOLLINGWORTH, 


Montreal, Que, Secretary-Treasurer. 
dune 10, 1 








en that a divi- 
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Bell Telephone Grows |} 
In Long Torm Trend | 


- (Continued trom page 9) 
according to Mark R..Sullivan, operating vice-president, American - 


Telephone & Telegrapli Co, 


And:transoceanic telephony. At present, this is carried on by a 
combination of telephone and shortwave radio. The radio has 
obvious advantages—dispenses with cables, is economical, not sub- 
ject to damage. But radio is more subject to atmospheric disturb- 
ances and hence poor transmission, and radio channels cannot'be a8 
private as acable. A telephone cable may yet span the Atlantic. © 


If and when this cable is laid, it will probably be carried out by 


the American 


& Telegraph of New York—Bell’s foster 


company, which held 22.3% of Bell’s stock at the end of 1942, A’ 
second party to the project might be the British Post Office, which 
operates Britain’s telephone service. 

But no matter who builds or owns the transatlantic cable, Bell 
Telephone, and every other telephone company on the continent, 
will benefit. How this works out illustrates a fundamental of 


phone co-operation. 


How Tolls Are Split 


Wherever a call crosses from the territory of one telephone com- 
pany to that of another, the total charge is divided between the two 
companies. If two thirds of the distance is in the territory of com- 
pany A, it will receive two thirds of the toll. Tolls and their allo- 
cation aré based.on air na of regardless of actual line mileage. 


_In this way, Bell stands to 
phone service anywhere in N 


ain through any extension of tele- 
h America. Bell’s own territory 


embraces ‘the provinces of Ontario and Quebec, together with an 
interest in the New Brunswick system through majority holding of 
New Brunswick Telephone Co. stock. Within this area, are over 
900 operating independent companies whose lines Jink with Bell 
and bring another 161,243 telephones into connection with Bell’s 


own 925,414. 


? 


Some of these connecting companies serve very restricted areas, 
others are of major extent, but all link in with Bell on a reciprocal 
basis, Since war broke out, military camps have been established 
in some of the indépendént territories which have overtaxed the 
local facilities and equipment. In these cases Bell has frequently 
come to the rescue with loans of equipment and often construction 
crews. By its very nature, a telephone company must be a monop- 
oly in the area it serves, but Bell has adopted a policy of aiding its 
established “competitors” rather than encroaching on their terri- 


tories. 


This “gentle giant” policy has paid dividends in goodwill, an item: 
which does not appear on Bell’s balance sheet but is of greates{ im- 


portance to the investor under current conditions. 


No Strikes For 36 Years 


And besides gaining the goodwill of the public it serves, Bell has 
been noteworthy for its personne] relations. Not since 1907 have 
any Bell: employees gone on strike. Since 1919, almost a quarter 
century before war brought the practice into more general usage, 


Bell has operated under a plan 


of joint employee-management 


councils, Employees of more than six months’ service may subscribe 
to shares of Bell stock and pay for it through regular deductions 
from pay on the basis of one share for each $300 of annual salary. 
These and other features of Bell’s personnel policy have tended to 
break down the barriers between management and employee, have 
given Bell a recotd of peaceful labor relations which is second to 


none. 


But the employee stock plan has its drawbacks from an invest- 
ment point of view. Last year, Bell’s capitalization grew by nearly 
10,000 shares; in the mid-1930’s the rate of growth was nearer to 


5,000 shares per annum. 


Under current conditions, and at the present dividend rate, it is 
clear that’ net profits must increase $80,000 a year to compensate 
for the steady dilution under the employee stock plan. With a return 
of more normal taxation and the unleashing‘of Bell’s growth po- 
tential, the employee stock would become a less important influ- 


ence, 


Current Dividend Prospects | j 


For 1943, the 100% excess profits tax will apparently magnify the 
effects of employee stock sales and the wartime restriction on ex- 
pansion. It has been officially stated (annual report for 1942, 
page 6) that had the present excess profits rate been in effect for 
all of 1942, instead of the latter half, earnings for the year would 
have been approximately $7 per share instead of $8.76. 

Compensating for the current heavy taxes is the refundable por- 
tion of the tax ($709,000 in 1942) and the surplus of approximately 
$1.4 millions which has been accumulated since 1939 and is therefore, 
available for dividends, under Foreign Exchange Control rulings. 


The surplus is large enough to cover an $8 
$7 earnings for nearly two years. 


How does it all add up? 


dividend in the face of 


For the long.term, the investor in Bell Telephone can look for- 
ward to another era of growth, with a potential double or treble 
in gross operating earnings, tempered mainly by Canada’s ability 
to maintain full employment and a high national income. Of major 
importance will be the method taken in finaneing that growth; if 
bond and debenture borrowings are employed, increases in per 
share earnings may be expected, but if the development is financed 
by stock issues, earnings may be held to something roughly com- 
parable to present levels, Postwar taxation, as with all other securi- 


ties, will be a final determinant of earnings. 


For the shorter term, maintenance of the current dividend would 
be threatened if the war were to last much mofe than a year longer, 
but the dividend might not have to be cut below $7 a share. Earn- 
ings during the reconversion period may be well maintained if the 

“ country as a whole adjusts fairly. smoothly. 

Reconversion of Northern Electric Co. to civilian work will take 
time, but the backlog of replacement demand should provide a wide 
market for its products. Barring a collapse of the national income, 
Bell's reconversion problems are not likely to cause much distress 
to the investor. They are already being tackled by the company’s 


planners. 





DIVIDEND NOTICES 


‘NOTICE OF DIVIDEND NO. 33 
United Grain Growers 








N ig hereby that a divi- 
dend of tty five ae ‘one-half cents 
ane sharé jn Canadian cur- 


rency September 1, 
ie aa at the 
of 2, 1043. 

By Order of the Board. 


Dated at Toronto, July 2, 1943, 


* 
More Grain _ 
@ e. : 
Milled in May 
Millings of all grains for May 
showed an increase over May of 1942, 
with ee up 0% ’ befor te oe 
mon repo cs. 
Wheat flour production for the 
present crop year (Aug. 1, 
1942-July 31, 1943), was higher at 
the end of May than the total figure 
for 1941-42 crop year. The 10 months 
figure wag 19.7 barrels. 
Milled stocks of wheat on hand 
at May 31, 1943 were 5.8 million bus. 


compared to 63 millions last year. 
Grain Milled in May 


1942 
Wheat wiiniilacens ata : ny 
Oats ...sceseoseccoseees 
COPN .ssvccesecstoecess 317 169 
Barley svoseversccrvess 1a 230 
Mised grain'ccsscascs 3a01 18th 


DIVIDEND NOTICES 
Ottawa t Heat and 
Pork Ul, 
ihe, folowing ,Gieiende ore  zerebie 


9th July, 
Stock: 1 “ 
dimen Pelyddrncope the rate 


oars on the Ra Pon Vase Sten” 
7 


OTTAWA, 30th June, 1948, 







endugh space available to accommo- 
date. fhat quantity of wheat. But 
wheat will have to come irito elev- 
ators at a very steady rate for the 
remainder of this month to enable 
it to be done. 

It is disclosed that a few farmers 
apparently intend to pass up the 
opportunity of delivering full 





Will We See [The Business 


Glider Trains? 


(Continued from page 9) 
anywhere near carload freight on 
a cost basis. 


Despite these cost restrictions. 
however, an enormous expansion of 
domestic and international air traf- 


‘fic is to be expected. And there is 


always the possibility of revolution- 
ary inventions. 


The Family Plane 


The family plane prospects were 
summed up neatly in a statement by 
Charles I. Stanton, Administrator of 
Civil Aeronautics in the U. S.: 


“Few people will give up their 
auto to own an airplane until and 
unless the latter becomes a much 
more versatile conveyance—per- 
haps by the ability to shed its wings 
at the airport and chug about town 
under its own power. But many 
will give up a second car for a 
plane and this two-car group in 
America numbers more than a mil- 
lion famijies. An extremely cheap 
postwar auto will add to these num- 
bers. 

“To thése conventional and fair- 
ly certain prospects must be added 
speculation on the part to be played 
by the helicopter whose recent de- 
velopment has removed all doubt as. 
to its practicability. Operating 
from the back yard of a country 
home, the roof of an office build- 
ing or hotel—there’s a situation of- 
fering a variety of utility which 

‘taxes the imagination.” 


Trained Personnel 


One of the most. acute problems 
confronting the peacetime govern- 
ments will be the absorption of 
thousands of highly trained pilots, 
navigators, tadio technicians, mech- 
anics and other aviation specialists 
into appropriate occupations. 

The proportions of this task are 
indicated by estimates that the U. S. 
will have two millions of such train- 
ed personnel and Canada will have 
250,000 after the war. It is obvious- 
ly unsound to expect that these 
thousands can be absorbed by peace- 
time aviation, but there is hope that 
the expansion of global routes in ad- 
dition to domestic air transportation 
will employ a considerable number. 

Although many thousands will re- 
turn to. other occupations, it is ap- 
parent that the widespread aviation 
training of today’s youth will in it- 
self stimulate the general acceptance 
of the “Air Age” as nothing else 
could. 


Aircraft Factories . 

Equally pressing will be the riddle 
of how to take up the slack in war- 
expanded aircraft factories. The 
Canadian aircraft industry is cur- 
rently employing some 83,000 work- 
ers, while orders up to mid-1944 
amount to $1,000 millions. _ 

Although plang are already being 
considered for the Canadian design 
and manufacture of peacetime air 
transport planes, the Canadian post- 
war requirements cannot be expect- 
ed to compare with the present mili- 
‘tary demand, nor can we hope to 
compete with great success in com- 
petition with the United States, 
where qa similar conversion problem 
will be faced. 

The 1943 dollar value of American 
aircraft production will be $20,000 
millions, which ig roughly 150 times 
that of 1938. It compares strikingly 
with the automotive industry which 


be able to produce in a year by the 
end of the war. 












delivering old crop grain under the 
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Of Farming > 


By GORDON L. SMITH 


Canada’s accumulation of wheat, 
not so long ago a source of embar- 
rassment, is beginning to loom as 
an international factor of consider- 
able importance. American authori- 
ties, with their own reserves of 
grain melting away, are beginning 
to regard our surplus with some- 
thing almost like envy. 

Two developments would bring 
our carry-over sharply into the 
limelight. Most dramatic would be 
the sudden freeing of a large block 
of population in Europe either in 
the south and east or in the west. 
In both areas there are millions of 
people who scarcely know where 
their next meal is coming from. 
Certainly if,a successful Allied in- 
vasion suddenly released them, 
they would have to be fed promptly, 
and for many months. The people 
of Greece, and perhaps also of 
Italy, may soon be in this position 
and, in the west, those of France, 
Belgium and Holland. 

The other development, not per- 
haps so dramatic because it would 
not come suddenly, would be a par- 
tial crop failure in the United 
States. If that happens then live- 
stock feeders, as well as ordinary 
human consumers, will need large 
blocks of wheat and other grain 
from Canada. 


* 6e¢©ee¢ 
Storage Headache 

In the meantime, of course, Can- 
ada’s grain reserve, and especially 
the wheat end of that reserve, con- 
tinues to be an embarrassment, be- 
causé our storage capacity is sorely 
taxed. In commercial and farm 
storage today we have over 600 mil- 
lion bushels of wheat, and when 
the new crop starts rolling in next 
month this total may soar to a bil- 
lion. With only good storage for 
about half a billion, such an accu- 
mulation is going to be hard to 
handle. 

In addition to the physical prob- 
lems involved there is also one of 
finance. Farmers are already hold- 
ing 2-300 million bushels of unsold 
wheat from last year’s crop, Unless 
some new market opens quickly 
they are going to be asked to hold 
still more of the current yield. 
























Livestock Feed 


As for other grain, chiefly barley 
and oats, there is not the same 


worry. The market already exists |; 


in the demand from livestock feed- 
ers in eastern Canada and the 
United States. The only problem 
is to connect buyer and seller, The 
authorities are hoping that large 
amounts of feed grain will be moved 
down from the West to eastern 
feeding points while the shipping 
season remaing open on the Great 
Lakes. Provision has already been 
made for the building up of some 
emergency reserve in eastern Can- 
ada but authorities are hopeful that 
the ordinary feeder will not count 
on this but will arrange his own 
purchases and shipments early. 


see 


British Revolution 

Nearly everyone is familiar with 
the fact that Britain was a large net 
importer of foods before the war. 
But not so familiar is the fact that 
through amazing stimulation of her 
own. agricultural resources the 
Mother Country is not nearly so 
dependent on impert sources now. 
Before Hitler ran amok, Britain pro- 
duced only one third of the total 
tonnage of food required to feed 
her domestic population. Now 
that proportion has been raised to 
over two thirds. 

Several million acres of new land 
have been’ brought under cultiva- 
tion and farm labor and farm ma- 
chinery been made available on a 
scale never attempted before. 

How far this agricultural revolu- 
tion will be continued after the war 
is of prime interest not only to 
every Canadian farmer but to every 
other citizen, and there are a great 
many whose livelihood is indirectly 
dependent on agriculture. For 
nearly a century Great Britain has 
been Canada’s chief outlet for farm 
produce and was a huge buyer for 
our agricultural competitors as 
well. Even continuing her present 
rate of farm production she would 
still be a major food importer and 
probably big enough to satisfy all 
Canadian surplus requirements if 
we held the inside track. 





Company Reports 


Upper Canada Mines 


Net profits of Upper Canada Mines 
for the year ended April 30, 1943, 
show an increase over the previous 
year of $45,504 with earnings of 17.5 
cents a share, up 3.1 cents from the 
previous year. 

Gross production for the year was 
$1.46 millions, an increase of $243,- 
335 over the previous year. In 
spite of a shortage of technical and 
mine labor, R. R. Brown, president, 
reports the mine has been main- 








}.* Turner Valley it was thought. ad- 


visable to pay a dividend of 3c. a 
share in June 7, 1943, but warns 
that production is decreasing and 
that'this will result in a decline in 
revenue. No allowance for deple- 
tion was included in the year’s ac- 
counts. > 

Provision for amortization was 
increased, thus avoiding substantial 
expenditure for income tax, the re- 
port states. 








tained in good shape and that there | Prod. No. 1 well.. $36,177 $si.ss8 
is several years’ ore in sight at the} _ No. aoe aes eet ae 
present rate of production. Se a 91648 
Capital eee sit wate year; — cecer: Sree 
were very low, since or ex- : ’ 
tures necessary were under-| ‘qu Field oper. exp. = 7.631.744 
taken in. the 1941-42 fiscal year.| Admin. & other exp. 6,085 8,304 
Regular quarterly dividends of 2%| Conserv. board...., © 374 333 
cents were paid during the year. iu Pap ee 72,366 97 
Income, Surples—Yeare Ended Apr. 30 | Add: Divd. & roy, .... 645 
sales 91,0571394 $1 1942 USE, Saceseveoion A 416 
: Marketing ches, | 16.983 14.624| Sale of bds. ........ ma 
coacceae*. Le 11 net nies 
Piet oomaiies «. isan eae Total revenue aoe — 107,074 
Mining & 445 364,797 plo = vees 2 ee 
Income tax wibveeee 192,000 90,500 Inc REP (OOS ae: Re eaen 6,081 
Net oper, dovecs 793 841,817 | Net profit ......,..... 
Aad: tow, Beers oF sans Deis serveetesteee Py oa 
repre exh W/o.. aoat? abate | Deticit for “ean san 
sinking W/o... 24,303 22.945 Aga: Prev. surpia =. 35,803 69.352 
Net profit ....... vesee 472,630 © 427,126 | Surplus on royalties ||... 
Liste? ibividends acesee 296,301 296,301 | Leas: rears 2,858 tase 
ils alec 4s. Sane Inc. tax idbBins 1008 © Sistas 
a Prev. surplus ee 738 Fey} forward eeeee 
Ont. tax ret. ecneteoe . ar 71 eeveee ~ _e 
5 3 ‘ ee per Share and Dividend Record: 
per forw'd or med. OOF e eee Hem. be ae 
. ; sapasgices 0.10 ennit tae 26,318 39,068 
Be a een ee ne dg Abitibi 
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‘New Owning and Operating 
THE SARNIA ELEVATOR | 


_ SARNIA 


IGUEEN'S QUAY, [ORONIO 





RELIANCE 


Owners and Operators. Country Elevators 
| Ore Terminals 


| om "tO INC 
anattit, Meare, COs Bt 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


'& SOYA OILS 


CO. LIMITED 
ONTARIO 
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|THE ALBERTA PACIFIC GRAIN COMPANY 


LIMITED 
( Licensed and Bonded withithe Board of Grain Commissioners ) * 








——— 


«Since 1857 
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Beaupre. Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. - 


Groundwood Pulp 


taxes, was $8.4 millions in 1942 
against $9.1 millions in 1941. 
Commenting on the current out- 
look, Mr. Clarkson notes that cer- 
tain restrictions have been placed 
on newsprint consumption in Can- 
ada and the United States in 1943 
(also on exports) and prospects are 
for a smaller output this year than 


in 1942 but the approximate extent) , 


of any reduction cannot yet be 
determined. Abitibi output (includ- 
ing subsidiaries) was 412,873 tons 


254 . — compared with 454,840 tons 


941. 

No ruling has yet been received 
by the company as to standard pro- 
‘fits under the Excess Profits Tax 
and an accurate determination of 
tax liability has not yet been pos- 
sible. In April, 1942, $1 million 
was paid on tax account and a fur- 
ther $350,000 was set up as reserve 


in 1942. ° 

Accrued interest is set up in the 
company’s 1942 balance sheet (see 
below) to give a clearer position of 
the company’s situation, 


In Jan., 1943, Abitibi was required 


OPERATING ' 


462 Country Elevators 
72 Flour Warehouses 
224 Coal Sheds 


Terminal! Eleyaters at 
Vancouver and Pert Arthur 


(Capacity 9,461,500 Bushels) 
Offices: Calgary and Winnipeg 


Jamestchardson E Sons . 


Grain Merchants 
Chippers and Exporters 


HEAD OFFICE 
WINNIPEG 


Branches Threvgheut Canada 


‘Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 


Port Arthur, Ont. 
Newsprint 


High Grade Bleached Sulphite Pulp 


" y W 






| 
SS) 
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(36) 








Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William. Ont. 


News Sulphite Pulp 





Consol. Inceme & Surplus Account 
; Years Ended ere 31 


1941 
Income: $ § 
Newsprint & pulp sls 24,893,619 25,824,784 
Power sales preeeeee 1,220,649 1,213,456 





Total operat. income . 26,114,268 27,038,240 
: Operat. 





Less costs .. 18,772,143 18,523,349 
Operat. RD ecinsa< 7,342,125 8,514,891 
Add: Pre, U.S. funds 1,972,857 1,865,651 
Int, & discount, ete. 221,906 146,898 
Alloc. adjust. 375,127 = ...... 

Total earnings ....... 9,161,761 10,527,440 
Less: Idle mill costs . 126,815 127,508 
Sabotage tection. 114,161 ..414,055 
Legal audit & accr. 000 48,000 
Receivers remuner. . 48,000 48,000 
U.S. tax e 30,726 39,207 
seasees 4,500,000 4,500,000 

Spec. receiver. costs 21,802 19,684 
Costs of reports ... 2,865 4,487 








Bal. avail. int. & taxes 4, 
Less: Res. for taxes .. 


Balance for year .... 3,899,392 5,626,499 
Add: Prev. balance .. 17,717,884 13 307 
Less: Taxes pd. in year 1,000,900 

Int. to Dec. 31/41 .. 131,317,560 





seewee 


eeeeee 


Res, for 1942 interest §3,568,678  ...... 
G. H. w/o 113,238 | ...... 
Sundry adjustments — 410,934 23,922 
Contingent reserve. <isss« 500,000 


Balance forward ....* ai7,717,884 
"Deficit. tOf which saaabTnal celees 
for on first bonds Sept. 


11, 1942 to Dec. 31, 1943 interest 

= * Fat funds: sincludes 
in 

943 first . interest and. interest 

on overdue in spemre bre 

income and excess prefits 

interest 


Werking capital .... $24,735,272 $22,472,898 
Balance Sheet Changes , 


CMO <6. odes edd nance «oe $3,241,487 $8,156, 
Dominion bonds ..... 8,012,917 1,981, 


Accounts receivable . 
tories 
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There’s: Nothing Like | 
aGeod Ola 
English Mixture 


And right here in Canada, Wakefield English 
Mixture brings just such a tobacco—made to the 
highest English standards of quality and flavour. 
Try it. You'll enjoy this cool, fragrant mixture. 
It’s better than anything you’vé ever smoked. 


Wakefield 


ENGLISH MIXTURE 









































Sind alec isc ep ab i UE eS Mite SOUR On et Seo ak TM ee ina 
Jamaica Public Service reports net | after retirement reserve accruals, 


income in May at $19,288 compared | was $28,243, against $34,605. Cumu- 
with $25,629 for the like month of |ilative net’ income for 12 months 
1942. Operating revenue was $111,648 | ended May 31 was $239,404, against 
against $120,805, and gross income, | $259,265 last year. 


Do It Yourself 


Instead of having the Courts or Statutes 
distribute your assets, you.can provide your 
own distribution ‘by making your will.’ And 
you can ensure that your wishes will be 
carried out by the appointment of a strong 
Trust Company as your executor and trustee. 


We invite you to consult us in Confidence 
without incurring any obligation. 


Montreal Trust 


ESTABLISHED 1889 Company 


Montreal Trust Building, Toronto 


A PRIVATE ENTERPRISE 
ISSUES A REPORT— 


Extracts from statements issued by the Chairman 
of the Board at the Annual Meetings of the 
Companies in Liverpool, England, May 1943. 


on SOCIAL SECURITY—The underlying aim — the 

‘abolition of want — must command universal sympathy. 
But when there are alternative methods of adrninistration 
available which involve no abandonment of the social 
aims, Parliament has surely not only a right but a demo- 
cratic duty to examine them. 


on ADMINISTRATION —Insurance companies have 
built up @ machine for administering benefits which is 
unexcelled in its smooth and practical efficiency. 


on the PROFITS of PRIVATE ENTERPRISE 
—Critics who allege that private enterprise is solely con- 
cerned with making profits might do well to examine the 
splendid record of National Service afforded by insurance 
companies. 
In a multitude of ways we continue to assist the Govern- 
ment in those many matters where we are especially able 
to help —-war risk insurance schemes, the technical in- 
spection of war plants, and fire prevention aiming at the 
preservation of essential capital. goods and stocks which is 
of vital concern to the Government supply departments. 


on the REASONS for SUCCESS—We may. look 
upon 1942 as a year of brisk and useful activity. : The 
buoyancy in our income figures is the more significant in 
chat it demonstrates the real underlying need of the com- : 
munity for our services. Let me semind you that this 
business is built up on confidence — confidence in ‘the 
integrity, financial strength, and technical skill of the 
insurance companies, and confidence in the national eco- 
nomic background against which they work, 


ROYAL INSURANCE COMPANY 
LIMITED 


1 
Ls \ 


FS, THE LIVERPOOL & LONDON 


ee | ee 


eee & GLOBE INSURANCE CO. 
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chartered banks to the Minister 
of Finance as at May 31 by: 
A drop of $542.5 millions in 
total public deposits. 
An increase of $248 millions in 
current loans. 
A rise of $743 millions in Do- 
minion Government deposits. 
The decline in public deposits 
during the month was made up 0: 
$348 millions in demand deposits 
and $194 millions in savings de- 
posits. It is believed in banking 
circles that most of the decline 
in both classes went into the Vic- 
tory Loan. Some of it, however, 


‘Drop of $542 M llio 


Effect of the 4th Victory Loan; month 
is reflected in the returns of the| 


SEPA HORE STOR eee eRE eee 


Loans 
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was probably used to pay income |} Foreign bank. 


taxes. While the loan campaign 
of three weeks come partly in 
April and partly in May, the 
bulk of the payments were made 
in May. The total decline was the 
largest seen in any of the six War 
and Victory Loans since the war 
started. 


Campaign Efforts 


In the May campaign greater 


efforts were made to get indi- 
viduals and corporations to invest 
money they had on deposit inthe 
banks. In spite of the big drop, 
total deposits in the banks are 
still $495 millions higher than a 
year ago. , 

While public deposits fell, Gov- 
ernment deposits rose by more 
than $743 millions for the month 
and $516 millions for the year, re- 
flecting the transfer of money in- 
vested in the loan to government 
account, 

Further effect of the loan was 
the rise of $248 millions in cur- 
rent loans, mainly’ the ‘result of 
people and corporations borrow- 
ing to buy Victory bonds. 

Call loans in Canada rose by 
$7.8 millions, refleeting ‘increased 
activity on the stock exchanges. 


Provincial and municipal bor- | ® 


rowings in May were slightly 
higher. than in ‘the previous 





Life Insurance 





British Death Claims 


Show Downward Trend 


extent to better regulated eating 


Despite enemy bombings at home 
and battle casualties abroad, death 
claims paid by the life insurance 
companies in Great Britain in 1942 
appear to: have been lower than in 
the previous year, Among industrial 
companies total claims are stated to 
have been the lowest since 1939. 

The results are interesting to Can- 
adians, not only because some Can- 
adian companies do business in the 
British Isles, but also as showing 
the effect of nearly four years of 
war on the life insurance business 
in a country where the civilian 
population 
attack. * 

Calculations of results in the in- 
dustrial business, which probably 
reflect conditions in the business as 
a whole, show that. death claims'of 
| five large companies in 1942 were 
| 70% lower than in 1941 and 12% 
lower than in 1940. The total for 
| 1942 was stated to be little: more 
than in 1939. 

It is pointed out that the lower 
monetary value of claims occurred 
| in spite of an increased volume of 
| business in force. It reflects the fav- 
orable mortality rate of the nation 
| as a whole during the year. 

The improved health’ of the Brit- 
} ish people in wartime is a matter 
| of record and is attributed to some 


Canada Life Ass’ce 
|Men Are Promoted 


Two appointments announced by 
the Canada Life Assurance Co. are 
that of George’ Lomas’as provincial 
| supervisor for Alberta and Saskat- 
| chewan and of V. H. Brown as edu- 
| cational assistant at home office. 
Mr, Lomas, who has been provin- 
cial manager in Alberta for the 
Canada Life since 1936, will con- 
tinue to make his headquarters in 
Calgary. He joined: the company in 
1923 and in 1935 became manager 
of the South Alberta branch. , 
Mr. Brown,.who has been branch 
supervisor of central Ontario branch 
for the last three years, will be 
associated with the company’s edu- 
cational supervisor, H. E. Lumsden. 
He joined the . Central Ontario 
branch of the Canada’ Life in 1935, 
at Galt, and two years later Went to 
Kitchener as district manager. 


Great-West Life 


In California 


The Great-West Life Assurance 
Co. has extended its operations to 





California, and has appointed New-| 


house & Sayre Inc. as general 
agents.. Although this is one of the 
largest uhderwriting firms in the 
United States handling many spe- 
cialized lines of insurance, its 
Great-West Life connection marks 
its first venture into the life insur- 
ance field, , 

The new expansion of the Great- 


West Life enables the company to}. 


extend service to many policy- 
holders now resident in California, 
Newhouse & Sayre have appointed 
J. Clayton Schaefer as life man- 


ager with headquarters at its Los 


od 
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but substantially lower );Loan being used to pay off de- 
than’ at the same time last year.| posit certificates. © = 
A drop in investments was due| Important 
to money raised by the Victory! ment with comparisons follow: 
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Ma April ; 

1943 943 Cees 1942 Chan, 
1,256.4 996.3 + 260.1. 1,243.8 +12.6) 
2,727.5 2,818.4 —90.9 1,877.5 +850.0 
3,983.9 3,814.7 +-169.2 3,121.3 \ +862.6 
3,183.9 3,726.4 —542.5 2,688.4 +-495.5 


‘ 


‘ cs 2% 24.9% 412.3% 42.5% | —5.3% 
*Ratio of current and call loans in Canada to demand and savings deposits in Canada. 
ASSETS 
Immediately Available Liquid Assets : 
April y 
19 1943 Chan ge 19a Change 
6,840,193 6,612,287 4.227.906 6.197.810 + 642,383 
121,951,648 ©. 108,637,557 +13,314,091 92,898, +-29,053,292 
313,132308 284,435,274 428,697,034 185,983,324 -+-127, 148.984 
441,924,149 399,685,118 +42,239,031 285,079,490 + 156,844,659. 
1'354,054 1,175,034  +179,020 2,698,353 | —1,344,299 
2'692,575 2,589,349  +103,226 2,567,483 4125,092 
191.681, 193,610,713 —1,929.407 169,016,255 422,665,051 
56,781,463 48,603,707 -8,177,756 36,837,163 ++ 19,944,300 
1,785,717,533 —204,528,792 702,538,527 +-878,650,214 
829,91 18,516,149 +111,396,454 915,111,395  —85.198.7 
* 90,722,684 | —1,259,768 — 62,434,294 +27,028,622 


Gov. sec, sht. term. 1,581,188,741 
"912.603 


Do., long term .. 


Call loans abroad... 4 89,462,916 


3,194,997 ,807 
Loans and Other Securities Other Than Those of Canadian Government 
67,140,988 66 849 i 


Municipal secs, ... 
Public secs.é ..... 
Other secs. ....... 
Can. call loans .. 
Current loans .... 


Loans abroad ....° 


‘Prov. loans ....,. ° 


Non-current loans 


Real estate ....... 
Mortgages .......- 
Premises «+.++.+-+ 
Letters of credit . 
Loans to comp. ... 
Other assets ...... 
Total oi4 vrcscc cece 


Note circ. dep, ... 
Int, bank bal, .... 
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Circulation 


Demand dep. .... 
Savings dep. ..... 


Total ccssesscocces 
Foreign dep. ..... 


United Kingdom . 
Forei 
Bills payable ..... 
Letters of credit . 
Other liabs. 


Due bet. banks .. 


eeeeesee 


.| Mun. loans ....+.+° 


' 


3,240,620,287 -—45,622,480 2,176,282,960 -}1,018,714,847 


140, ,695, +445,139 78,429,167. —11,288,179 
172,324,941 168,560,573  +3,764,368 96,552,300 +75,772,641 
76,932,775 78,904,955 —1,972,180 84,864,564 —7 931,789 
32,987,198 25,128,634 +-7.068,564 29,026,820 + 3,960,378 
1,153,505,824 . 905,021,219 +248,484,605 1,115,096,158 + 38,409,666 
108,726,374 113,766,202. -—5,039,828 138,773,258 #—30,046,884 
6,459,843 4,030,461  +-2,429,382 16,560,114 —10,100,271 
, 63,487,607. 62,119,219 +-1,368,388 83,156,268 —19,668,661 
1,681,565,550 .1,424,227,112 +257,338,438 1,642,458,649 + 39,106,901 

’ Other Assets 
* 2,881,615 2,963,935 —82,320 4,175,063 —1,293,448 
5,097,507 / §,175,130 —77,623. 6,119,135 — 1,021,628 
3,204,948 3,251,825 — 46,877 3,427,371 —~222,423 
67,296,401 67,385,233 —88 832 69,611,559 —2,315,158 
114,790,799 105,547,676 49,243,123 122,936,392 —8,145,593 
11,188,911 10,799,689 384,222 11,096,740 + 87,171 
2,542,326 2,436,102 + 106,224 2,050,653 -+-491,673 
206,997,507 * 197;559,590 +9,437,917 219,416,913 12,419,406 
9,063,560,864  4,862,406,989 +-221,153,875 4,038,158,522 +-1,045,402,342 
4,038,055 4,035,429 +- 2,626 4,503,923 —465 868 
181,732,295 . 224,855,590 —43,123,295 139,726,322 +-42,005,973 
5,269,331,214 5,091,298,008 +178,033,206 4,182,388,767 -+1,086,942,447 

LIABILITIES 

To the Public 
51,291,152 53,238,538 —1,947,386 74,059,133 —22,767,981 
887,373,961 143,986,668 +743,387,293 371,055,242 +516,318,719 
80,308,604 113,283,866 —32,975,262 58,226,922 +-22,081,682 

Deposits by Publié io 
1,451,639,036 1,800,205,252 —348,566,216 1,132,679,645 -+-318,959,391 
1,732,289,784 1,926,252,212 —193,962,428 1,555,675,615 + 176,614,169 
3,183,928,820 3,726,457,464 —542,528,644 °2,688,355,260 -+-495,573,560 
567,643,198 562,664,807 --4,978,391 496,110,173 + 71,533,025 
Due to Banks Abroad 
33,019,681 32,483,838 -+ 535,843 23,566,224 +9,453,457 
36,184,792 34,385,603 -+1,799,189 ‘' 33,009,121 +3,175,671 
Saas Cer it Ree ake i saewen 37,349 —~37,349 
114,790,799 105,547,676 -+9,243,123 122,936,382 —8,145,593 
4,773,806 4,532,632 + 241,174 4,417,745 -+ 356,061 
Total pub. liabs... 4,959,314,813 4,776,581,092 + 182,733,721 3,871,773,561 -+-1,087,541/252 
10,127,422 15,083,258 —4,955,836 11,702,902 —1,575,480 
Liability te Shareholders 
1,807,241 2,174,340 — 367,099 2,225,092 —417,851 
136,750,000 396,750,000 caeseese 134,750,000 +2,000,000 
145,500,000 145,500,000  .....4., 145,500,000 
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5,253,499,476 5,076,088,690 +177,410,786 4,165,951,555 -1,087,547,921 


4Other than Canadian, 


habits. 


Maturity Claims Up 

Along with the lower value of 
death claims has come an increase 
in the value of maturity claims in 
the industrial business. 
been due to several factors includ- 
ing a larger volume of endowment 
insurance effected in recent. years 
lower lapse and surrender 
ratios in the war years. People with 
insurance have held it tenaciously 
during the war period and there is 
a larger proportion coming to ma- 
turity. The decrease in policy sur- 
renders has been commented on by 
British companies writing ordinary 
business and has been noted in 


with 


Canada. 


Along with the reduction in death 
claims has also come an increase in 
annuity payments. 
people living longer under war con- 
annuitants 
their annuities for longer periods. 
increased longevity works 
both ways as far as the insurance 
companies are concerned. 

Other developments of the year in 
the life business in Britain in 1942 
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have been a tendency, toward low- 
er expense ratios. Interest rates on 
investments have also béen lower. 
There has been a tendency for the 
decline in interest rates to become 
more gradual although still quite 
evident. 

In the industrial business a de- 
crease in:new insurance is reported 
but, with the volume in force in- 
creasing, premium income has been 


| higher. mec | | 
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ten Chartered Banks.... 


Bank of Montreal | 
The Bank of Toronto 


The Cunadian Bank of Commerce , 


_’ The Dominion Bank 
Imperial Bank of Canada 


The Bank of Nova Scotia 


The Provincial Bank of Canada 


The Royal Bank of Canada 
Banque Canadienne Nationale 
Barclays Bank (Canada) 










Security and privacy are two 
fundamentals which the Cana- 
dian people have always de- 
manded of their banks. They 
maintain more than 4,350,000 
deposit accounts, knowing that 
their money is available when 
they want it. In thousands of 
daily contacts with bank man- 
agers and staffs, they know that 
their private affairs will be held 
strictly confidential. 


These banks are constituted under the Bank Act— 
an act of the Parliament of Canada. 


— They compete with each other for your business. 
— This makes for fair and efficient operation end 
for quality of service. Enterprises and individuals 
may go to any or all of them to deposit money, 
obtain loans and transact any other banking business. 


In every sense of the word, the 
banks are servants of the people. 
Lord Macmillan wrote in the 
Royal Commission report of 
1933:“The mechanism of finance 
is a delicate one; the confidence. 
upon which it is based is a slow 
growth, but it may be destroyed 
over-night, and those to whom is 
entrusted responsibility for the wel- 
fare of the people must proceed with 
caution in the adoption of changes.” 


In any of more than 3,000 branches and sub-agencies of the Chartered 
Banks across Canada you can entrust your savings and discuss your 


financial affairs with assurance that 


THE CHARTERED BANKS OF CANADA 
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" Exploring For Oil | . 
liNew Alberta O 


Four Areas Seen of Key Significance Just Now. 








July 10, 1948 


By GORDON M. GRANT 
Alberta's war-stimulated search 
for new crude sources is meeting a 
certain degree of success these days. 
Vermilion is standing up as a “junior 
er” for Turner Valley and sev- 
eral other areas—Athabasca, Taber, 
Ram River—show fair chances of de- 
yeloping new fields. , 
Prospects for these new areas size 
up like this: ae 
VERMILION—Cannar Oils, C.N.R. 
gubsidiary, has completed five wells 
to the oil sands with only one miss 
to date. Other wells are expected to 
be drilled rapidly, with Midfield 
Petroleum and several smaller oper- 
ators engaged in drilling. activities. 
Marketing, the prime problem, was 
olved with re-opening of the oil 
gonditioning plant and granting of 


g higher price for crude. 


ATHABASCA—With the Deca 
well of East Crest Oils and Davies 
Petroleum intersecting eight feet of 
heavily saturated oil sands starting 
at 1,655 ft. depth, the Athabasca 
area, on first indications, is viewed 
as a real possibility for a new oil 
field. Present strike of crude is a 
mile from where Athadome well 
showed oil years ago. Grade of oil 
js not high but. drilling costs are 
low. Athabasca is a possibility for a 
real addition to Alberta’s oil re- 
sources, (Athabasca area is south of 
the tar sands). 

TABER—Whien you bring in a 
good oil in a new area, you may 
usually think a new ‘field has been 
discovered. About a year ago, a 
good well was brought in at Taber 
but establishing an oil field has 
been difficult, .-Several. dry holes 
have been drilled but exploration 
has continued, another well was 
brought in, and further wells are 
planned. Like Vermilion and Ath- 
abasca, Taber is a shallow, cheaply- 


drilled field which can be exploited 


quickly if the oil area is extended. 
RAM RIVER—Several geologists 
thought oil would never be found on 


the Ram River syncline after view- 
ing core from several thousand feet 
down the Ram River No, 2 weil. 
They said,formation was igneous; 
that discovery of oil would be im- 
possible. -It now appears, however, 
the well did find oil at over 4,000 
ft. depth. Testing has not yet been 
completed but unofficial reports tell 
of a practically sulphur-free oil of 
40 degrees baume. 















For years Alberta oil men have been searching for 
a new oil field which would be a worthy. companion to 
Turner Valley, No major new field has yet emerged 
but a number of smaller fields may be in the making 
— and the small fields of today may become the big 


ones of tomorrow. 


Verniilion stands first among the new areas finding 
attention, but other areas, Athabasca, Taber and Ram 
River, have showings of oil which may be of real signifi- 


cance. ’ 





Vermilion Helps Railways 
There appear no doubt that a coa- 


siderable oil area exists in the Ver- 
milion and that small producers can 


pump enough oil to be profitable. 


The railroad can use the oil to ad- 
vantage and conditioning of the oil 
for locomotive use has been found 


comparatively simple. 
Possibilities of Vermilion after 
the war are perhaps not as clear. 


The price of oil was raised to make 


operation of the field economic 
during wartime and it remains to te 
seen whether it will be good busi- 
ness to continue drilling of : wells 
after the war. The C. N. R..is behind 
much of the present development, 
however, and completion of a large 
number of C. N. R. wells: may assist 
in achieving low production costs in 
the field generally. 
Continue Drilling at Deca 

Further drilling of the Deca well 
on the Athabasca structure is plan- 
ned ‘and it. appears possible that 
thickness of the oil-saturated sands 





The Week wm Oils 


From Our Own Cerrespondent 


CALGARY.— Major and Inde- 
pendent oil groups are embarking 
on new development programs in 
the Maritime Provinces. 


Socony-Vacuum Oil Co. and 
Cities Service Oil Co., two Ameri- 
can concerns, have pooled forces 
for a deep 12,000-ft. test in waters 
adjacent to Prince Edward Island. 
The Igeation is in Hillsborough 
Bay, adjoining Northumberland 
Strait, “which. separates Prince 
Edward Island: from-Néw. Bruns: - 
wick and Nova Scotia. The test is 
on an indicated large structure, 

Mapped by surface geology and 

confirmed by seismograph work. 


The site is a mile southwest of a 
dry hole drilled by Cities Service 
Oil to 5,965 ft. This test was 
located on Governor Island. The 
new test will be on the sanre 
structure. A foundation is being 
built to hold back the waters of 
Hillsborough Bay from the new 
well-site. 


In Nova Scotia, the Provincial 
Government has granted a license 
covering about 553,000 acres to S. 
C. Nickle, Calgary oil operator 
and president of Northland Petro- 
leums. The 864-square mile block 
lies north of Halifax, between 
Windsor and Truro. Part of the 
block underlies Minas Bay. The 
operator has retained Professor M. 
F. Bancroft of Acadia University, 
author of a favorable report on oil 
prospects of this territory. ' Ar- 
Tangements have also been made 
for two geologists 6f the Dominion 
Geological Survey to render assist- 
ance in completing geological in- 
Vestigation prior to staking of the 
initial drill test, 


_ Seepages of oil have been shown 
in the Maritime Provinces for 
many years, but development to 
date has been on a comparatively 
small scale. Only important: oil 
and gas producing area at present 
is the Stony Creek field, nine miles 
south of Moncton, N,B. Here a 
Scottish company, N.B. Gas & Oil- 
fields, has been active since 1915. 
This field to date has produced in 
excess of 17,500 million cu. ft. of 
8as and over 240,000 bbis. of crude 
oil, with a gross value exceeding 
$8.1 millions. Oil production in the 
Past has been limited by market 
Conditions, and operation of the oil 
wells has been intermittent. It is 
understood, however, that the com- 
pany now plans deeper drilling 
n an extensive program to aug- 
ment its supply of oil—now at a 
Premium becausé of war condi- 
tions, Current oil yield is said to 
be around 100 bbls. daily. 


B.-D. No. 5 Large Well 


British Dominion No_5, recently 
completed north Turner Valley 
extension test, has developed into 
one of the largest oil producers yet 
completed jn this field. The well 
commenced with an oil flow of 4 
to 5 bbls. hourly; 1,000 gallons of 
acid was then applied to each of 
the two porous zones, and output 
‘increased to 23 bbls. hourly. 

A further 1,000 gallons of acid 


-was then applied.teeaeh zone, and ‘} 


the well responded with a flush of 
800 bbis. in three hours. After 
being closed in a day while loaded 
tankage was cleared, the well was 
opened for five hours, prgducing 
over 1,200 bbls. in this period. 

A packer. was then set between 
the two zones, and tests were made 
of each porous zone separately. 
The lower porous horizon showed 
a yield of 130 bbls. hourly. The 
upper porous rated 36 bbls. hourly. 

Last weekend a further 3,000 
gallons of acid was applied to the 
upper porous. The output from 
the horizon increased to a flush 
ranging as high as 100 bbls. hourly, 
and settling to around 44 bbls. 
hourly. A further acid treatment 
of this zone was slated for early 
this week. : 

While all the figures given 
above represent purely flush pro- 
‘duction, and are not a measure of 
the well’s potential for steady pro- 
duction, it is quite evident that 
British Dominion No. 5 is going 
to rate among the field’s leading 
producers. ; 

The well is a joint venture by 
British Dominion Oil & Develop- 
ment Corp. and Home Oil Co., 
each company sharing squally in 


net production. 
a a oF 


New Interests in Taber 


Independent oil operators are 
going to work in the southeastern 
corner of Alberta, now under in- 
tensive survey by Imperial Oil, 
Dominion Oil and McColl-Fronte- 
nac. Lion Oils, owner of a permit 
on 18,400 acres southeast of the 
Taber oilfield, announces that it 
will start a series of ten core-hole 
tests to define structure by the 
middle of July. The Lion acreage 
lies largely in township 7 range 
15w4, and extends into twp. 7 
range 14w4. : 

Northend Petroleums announces 
that it hag been granted a reserva- 
tion on a 12,800-acre block adjoin- 
ing Lion QiJs to the east. The 
block lies in the west two-thirds 
of twp. 7 range i4w4, and in- 
cludes sections 25: and 36 of twp. 7 
range l5w4, : 


Oil in Western Canada 


is in a period of intensive 
development! 


- STOCKS — ROYALTIES 


Quotations, information, reports, maps will be 
sent on request, without’ obligation. < 


ee 


CLIFTON 'C. CROSS & CO. 
(QUEBEC) LIMITED 
1405 Peel Street, Montreal 


Gentlemen: Please send me information regarding oi] developments 
in Western Cangda, without obligation eo my part, 
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il Fields 
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' 
ed a depth of over 10,000 ft. If oil 
is found, Jumping Pound will be one 
of the deepest oil fields in the world. 
Kinsella, close to Vermilion, has 
been‘ receiving a number of tests. 
One or two wells are drilling at pres- 
ent. ‘ 
..Walton Creek Key Test 

Anglo-Canadian and Home Oil are 
watching closely their test of the 
Walton Creek structure. Equipment 
is being repaired with the well stand- 
ing at 1,170 ft. : 

Royalite has its Wildcat Hills test 
down over. 2,200 ft. while the Sulli- 
van Creek No. 1 well is standing 
689 ft. in the Madison lime. 

The Royal Sun well has reached 
2,253 ft. on the Livingstone structure 
and Okalta Morley No. 1 well has 
resumed drilling at 1,900 ft. depth. 

* ‘While there are many active “wild- 
cat” ventures now drilling in ‘Al- 
berta, perhaps as many more tests 
are scheduled to be put down as 
soon as drilling rigs become avail- 

















might be increased. The old Atha- 
dome well, which found the oil sands 
a little shallower than the 1,650 ft. 
for the East Crest-Davies well, was 
carried on to test the Devonian. A 
water intrusion was encountered, 
lower down, however, and the well 
abandoned. The East Crest-Davies 
well will thus allow the first test- 
ing of the oil sands in this area, 
Six wells are planned for the 


i oo hie bagel ge Y, - : ‘ 
Carried Out in 1942. 


. appear likely to be tested in the next 
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Taber area and the best possibilities 


six months. Some locations 
awaiting drill rigs. ~ 
Ram River Hole Small 

Ram River Oils has secured its 
oil from the Devonian Jimestone 
which, geologically speaking, lies 
below the Madison. But the Devon- 
ian is relatively close to surface 
where Ram River drilled its No. 2 
well ahd the Ram River well is not 
deep as western wells go. The hole 
completed is just a narrow diamond 
drill opening and the signs of pro- 
ductivity are all the more interest- 
ing on that account. : 
Outside these four areas—Ver- 
milion, Athabasca, Taber and Ram 
River—a number of other Alberta 
aréas are having drill tests complet- 
ed. Pacific Oil & Refining is drill- 
ing a well on the Del Bonita struc- 
ture. The Shell-Norman test on the 
Jumping Pound structure has reach- 


are 











able: Locations have been selected 
for wells for Calling Valley, the 
Coutts area and the Parry structure 
in ‘Saskatchewan. Five - locations 
have been staked in the Kinsella 
area while neighboring Vermilion 
has seven. Taber has five locations 
waiting for drill rigs. 

Preliminary indications suggest 
much grther testing for new oil 
pools next year and the year after 
if known fields do not provide the 
needed output. Dominion geological 
parties are active in many sections 
of Alberta mapping geological 
structures, the groundwork that goes 


‘before drilling. 


Bulk of oil well drilling is for the 
larger oil companies but some of the: 
best new field success has been that 
attending operations by the smaller 
independents. Special tax conces- 
sions provided in the last Dominion 
budget have been a powerful stimu- 
lant to further exploration. 





Beattie Starts 
Rehabilitation 


Plans Call for Million 
Dollar Recovery 


gram 


Already started, a rehabilitation 
program to cost in the neighborhood 
of $1 million is being undertaken by 
Beattie Gold Mines which it is hoped 
will result in reopening the shaft 
to: the 3rd level in three ‘months if 
not before. 

A survey. of the damage done by 
the glory holé cave-in reveals that 
a million tons of wet clay has run 
into the workings. The section at 
the west end of the mine to the main 
fault where 350,000 tons of .broken 
ore are located has been entirely 
filled with clay. ~ 


Shaft Filled Three Levels 


Pressure forced clay through the 
first and second level crosscuts into 
the shaft stations and down the shaft 
into the 4th, 5th and 6th levels, fill- 
ing the shaft to about 70 ft, below 
the third level. The first and second 
levels apparently +decame  self- 
blocked. There is no clay on the 
third level but inspection shows the 
shaft pillars have been damaged 
from the first level to the height of 
the clay below the third level. The 
extent of this damage and the quan- 
tity of clay on the lower levels is 
not at present known. 

Rehabilitation steps will be as 
follows: - 


Pro- 


the main mine shaft and putting 
in cement bulk heads in each of 
the six levels so that no run of 
clay in the north zone stopes can 
occur. Clay to be removed from the 


zone ore to commence. (Shaft tim- 
bers have already been repaired to 
the first level and clay has been 
cleaned out of the crosscut back to 
the drift). 

North ore zone is to be blocked 
off later after which it is estimated 
800. to 1,000 tons of ore a day can 
be drawn from the A depasit. 

2. Work is under way to develop, 
through the main Dumicod shaft, the 
new ore found in the Donchester 


mine 200 tons of 0.25 oz. grade ore 
from this zone a day. 

3. Anew shaft will be started im- 
mediately on Donchester ground 
north of the new~ore body. Five 
months will be required to com- 
plete this shaft to the 6th level and 
three months will elapse there- 
after before 400 tons of ore a day 
can be mined from the Donchester 
section. 

With the above program the plant 
should be operating at 200-tons per 
day by December, 1943. This ore 
would be treated in the flotation 
and cyanide plants. 


mines, and prospect of relief in the 
near future is still remote, At Cari- 
boo Gold Quartz, for instance, 150 
men only were employed at the end 
of June, compa with 195 at the 
beginning of the year. 

The B.C, Mining Association re- 
quested Ottawa to allow certain tax 
concessions to gold mining com- 
panies who, because of taxes and 


attitude of the company is that cur- | Jan, 27, ‘1! total. of 100, 4 
unusual conditions arising out of the | rent earnings include money which | shares have now been taken up and 
labor shortage, were being forced to| would ordinarily ba spent on de-|a 100,099 ave -been extend- COMPANY LIMITED 
deplete ore rese to the | velopment which has to be deferred | ed to Aug 3. . iS ex- Bie 
vanishing point. Despite difti- | because of labor shortage. tenelans wit De Eva 28 oll Salts 
culties set Ottawa rejected the B.C. mining ind argues | quent insti under this 
request. eS de that if they are to sant iS elect to arepiance by 
see oe tet ee 28 ee tts ment will have to pen ate i of Brokers of Brit 
system whereby a reserve might be} to retain'a proportion Columbia. Authorized capital 
set up to be used to replace ore re-' earnings to serve as working capital. 3 million shares, issued, 2,223,587. 


eal 























1, Cleaning out and retimbering: 








A ore body later, and mining of A’ 


ground. It is hoped within four or. 
five months it will be possible to | 3 


B. C. Mine Labor Shortage 
Fails to Bring Tax Reliet 


Frém Our Own Correspondent 


VANCOUVER. — Manpower|serves when manpower is not avail- 
troubles continue to plague B.C. gold, 


Ontario Gold 
Output Drops 


Value of gold mined in Ontario 
during May declined 2.71%, accord« 
ing to the Ontario Department of 
Mines. Daily average figures indi- 
cate a further downward trend and 
a new low in productior. value since 
Oct., 1936. 

Tonnage of ore milled showéd a 
gain over April. During May, 725,- 
313 tons of ore were milled, yielding 
179,863 oz. of gold and 30,057 oz. of 
silver, valued at $6.9 millions. 

The decline in production value 
resulted from a decline in the aver- 
age grade of ore milled from $9.94 
in April to $9.56 in May. Actual ore 
tonnage treated increased 1.22%. 

During the month the Young- 
Davidson: mine was reopened, after 
being clcsed since February. 


Monthly Geld and, Silver Output 
1943 ' 1942 


Tons Value Value| Wage earners employed showed 
Tee rue .. Mier tame tae ee (a inteise of over a third, totalling ee 
April ...... 381 3,611 -504 4,390 | 18,537 in 1942 against 14,264 in 1941. el Rai aw Mal telel. WINNIPEG CALGARY VANCOUVER 
PONY, 200s ee 384 3,295 527 4.657 | Cost of tuel and purchased electric- 
mit gs 1,952 17,704 2,537 22,531 | ity showed a sharp increase amount- 
Ist quar... 579 6,900 859 ¢,412 | 128 to $35.7 millions in 1942 against 
well oi. es 183 1,959 219 2,807/ the 1941 figure of $26.8 millions. 
Ps sess _185 2,170 230 3.741 | Other costs than costs of ores, fuels 
" Total ..... 947 11,030 1,008 11,959 and electricity, increased from $19.3 F an 
eee eee’ ats 188 9gg | Millions in 1941 to $27.1 millions in | 7 
April «04.0. 6 1% 72-282 | 1942, TRUE TO THE HIGHEST TRADITIONS OF FINE PAPERMAKING 
BARR Save ee _% _%3 73 321) - Light metals showed a particular- = ae 3 
Total.... 218 934 331 1,469/ ly impressive production in 1942. In 
Nt aGae sia 3.897 487. 6,300 | this status, aluminum was at an all- 
paclake 95 1,150 149 1,807) time high while Dominion Mag- 
tre eees _% 1179 148 1,751) nesium commenced production dur- 
Total.... 500 6,166 1754 8,938 | ing the year. 
Mbesetanoonss ae ee “ The year 1942 marked commence- 
Total for Ontario: , ment of commercial recovery of ° 
er: + ae a mr — indium. Average annual prices for 
May .....06 725° 6,937 978 9.427). copper, lead, and zinc, were the 
Grand total, 3,617 35,851 4.029 44.911 | S2Me in 1942 as in the previous two 
‘ ee a Bt years. 
* s s 
New Surveys Issued Great Britain has received 3,075,- 


By Mines Department 


New publications of the Bureau 
of Geology and Topography, Mines 
and Geology Branch, Department of 
Mines and Resources, Ottawa, in- 
clude: 

Annual report: Mines and Geol- 
ony, aoe for year ended March 


Preliminary papers: Cowley area 
report and map; Bourlamaque area, 
Quebec, report and two maps; foot- 
hills belt of central Alberta prelim- 
inary map; Lambton, Kent and Es- 
sex Counties, south-western Ontario, 
preliminary map. ' ; 

New maps are given as: Tay 


Creek, Limestone Mountain—all in 
Alberta; Lac de Gras area, District 
of ae N,W.T.; Carp Lakes, 
District of Mackenzie, N.W.T. Three 
new maps are also available cover- 
ing southern Quebec. Maps are 
available at 25c. : 





‘ 


able to mairitain*such, 

« President A: E. Jukes of Gold Belt 
Mining Co. at the ual meeting 
informed shareholders of Ottawa's 
attitude in this matter. Gold Belt 
set up a development reserve of $2 
a ton, amounting to some $89,000, 
But Ottawa advises that this reserve 
will be taxed on the same basis as 
any other Gold Belt earnings, The 


River area, Alexo area, Langford| 
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More Diamond |] 





Investments. We in the Dividend 
Gold Mines and in new gold mining properties 
cout present active and eficouragirig development, 


A. E. OSLER & COMPANY 


Established 1886 Members The Toronto Stock Exchange 
Osler Bidg., 11 St. Phone ADelaide 2431 


Inquiries invited regarding Canadian Industrial and 
Mining 







"© Ontario Provides More Than Half of Total, 






























































































mond ted was record- | South Africa has yet been attained 
ed in Ca in by the 28 firms Canada. In South Africa, it has 
which do most of this country’s drill- | been found possible to penetrate par- 
_ A total of 2,960,364 ff of drilf | ticularly hard formation with speeds 
was com compared with | up to five inches per minute. 
2,793,420 in 10941. Increased Use in Stopes 
Cost of this to the mining| The survey carried out by the 
industry showed a substantial re- | Dominion Bureau of Statistics does 


When in 


Ontario Gets Half 
As, in 1941, over-half drilling | that — mining c 


om 
have inc rapidly seme te: 
cent years their use of diamon 


place with 977,205 ft. of diamond) drills in stoping and other rock- 
drilling. New Brunswick, which had | breaking operatiéns. Incomplete 


data shows 764,682 ft. of diamond 


ceived 25,171 ft. of the 1942 drill | drilling by mining operators proper 


hole footage. Manitoba experienced | last year. Me of affairs naturally stop 
rge in drilling activity with| The Canadian diamond drilling in- 
$1,000 ft. of drilling carried ‘out | dustry has not been handicapped by at The Wiridsor because of its 


against only 19.400 in 1941, any serious shortage of industrial 

Equipment reported by the indus- | di@onds or “borts” as they are 
try in 1942 included 273 steam or air | kn to the industry, Enemy coun- 
driven drills, 290 gas, oil and gaso- | tries, in comparison, are stated to be 
line driven drills and two electric 
drills. No use of the. electric drill 


ining 
t INVESTMENTS 


British Columbia’s fourth tung- 
sten mine, the Emerald, should soon 
reach production with a 300-ton 
mill. Consolidated Mining & Smelt- 
ing Co. is building the milling plant 
and the workings are rapidly being 
readied for regular mining opera- 
tions. It is expected that tungsten 
from the Emerald will take care of 
a large proportion 6f Canada’s total 


convenient location and its well- 

established reputation for courtesy, 
comfort and service. 

The Windsor Is recognized cs the a 
preper place for business and 

social meetings. 


Win 


ow DOMINION: SQUARE 


4d: ALDERIC RAYMOND 
PRESIDENT 


| 


in an extremely bad position regard- 
ing industrial diamonds. ‘ 
Purchases Lower 

During 1942, the Canadian indus- 
try purchased borts, ballas, carbons, 
readyset and castset bits, etc., to the 
value. of . $634,233 compared with 
$861,253 in 1941, Of. the 1942- pur- 
chases, $144,366 represented stones 
in the form of cast or ready set bits. 

Wages paid by the diamond drill- 
ing industry totalled $1.6 million in 
1942: compared with $1.5 million for 
1941. The Canadian diamond drill- 
ing industry can call upon the com- 
bined resources of three of the most 
important producers of industrial 
diamionds in the world—The Union 
of South Africa, the Congo and 
Brazil, 














tungsten requirements. ‘ $ 


HAMMER.-BLOWS 


The three other present B. C. 
tungsten producers are: the Red 
Rose, Hazelton area, and the Tung- 
sten Queen and Bralorne properties 
in the Bridge River area. The Red 
Rose property has now been pro- 
ducing steadily since early 1942 and 
production is on a much larger scale 
than at the outset. : 

The Tyngsten Queen, formerly 
known as the Phillips Tungsten 
property, has turhed out close to 
100 tons of cobbed or hand sorted, 
high-grade ore and low grade. Most 
of the ore has been in the high- ‘ 
grade category. 

Bralorne established a small plant 
for tungsten production following 
discovery of scheelite in its gold 
mine workings at Cadwallader 
Creek. Mining and milling of a 
short shoot of tungsten ore found 
in the 551 east drift has been car- 
ried on recently. 
* oJ 


FOR FREEDOM 


G can equal the contribu- 
tion and the sacrifice that our 
armed forces are making to pre- 

serve our-democratic institutions and 
our very lives. 


They, however, would be the first to 
realize their impotence without ade- 
quate equipment. The least we can do 
is to see to it that they fight the enemy 
on equal terms. 
































has long. since gone into action with 
its great productive facilities for the 
skilled fabrication of a wide range of 
steel products needed in the Armed 
Forces. Millions of articles have al- 
ready been produced and the output 
is increasing daily. 

The disruption to our peacetime pro- 
duction is regrettable but inescapable 
—we cannot gamble with victory with 
everything else at stake, When that _ 
victory is achieved, our customers’ in- 
terests will again be paramount. 


* 

Increased activity in Canada’s 
noh-férrous ‘smelting and refining 
industry is reflected in the newly- 
issued DBS Survey of the industry 
for 1942. Value of ores, concentrates, 
etc. treated showed an increase 
from $213.5 millions in 1941 to $258.9 
millions for 1942. Net value added 
to the output by smelting stepped 
ahead from $119.7 millions in 1941 
to $125.9 millions in 1942. 


To do this puts a great onus on Can- 
adian industry. General Steel Wares 


@Siy GENERAL STEEL WARES 





000 ounces of silver under the lend 
lease: provisions, it was anfiounced 
by. Edward R. Stettinius, Lend- 
Lease Administrator. The silver 
was taken from U. S. Treasury 
stocks and is to be returned after 
the war, ounce for ounce. — 

The new silver is to be used 
mainly in British armament indus- 
try. War demand for silver for 
coinage purposes has increased to 
a great extent, especially with the 
need for coin to be supplied to all 
American soldiers stationed over- 
seas, Mr. Stettinius said. 


Mining 


Concentrates 


Davies Petroleums has extended 
for 30 days a July 1 option install- 
ment for 50,000. shares coming under 


v 


Onxr those posinces: petate which stand 


in their ve fields win the honour 
ef teniag tes *“*R” Shield watermark. 
Today, as for more than sixty years, this fame 

will guide ight in the selection 

Bolland es our osm, a from distin- 

ps letterheads and vital documents to papers 

igned for the day's routine tasks — office and 
‘factory forms, mimeographed bulletins, etc. 


new deposit is 50 t. wide and high 
in ,mica, it is stated. It runs par- 
allel to and northwest of the main 
sede ana copa 
con or output o 
the Majormica company, reports say. of papers for all 


East om bay Se. has, sepatyed 
payment ‘ ares appl: 
on the July 1 option Siniecant 
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a sufficient number of commercial 
aircraft as soon as ‘possible, British 


operate mainly with American air- 
craft for some years after the war, 
the Independe 
ish) on the Future of Civil Aviation, 
Captain A. G. Lamplugh, c! 






based upon, intensive ~ discussions 
held since the group was formed 
privately last September to examine 
the problems and possibilities of: 
Civil Aviation in general and- Air |. 
Transport in particular. 

Setting up a research establish-|: 
ment is advocated, one in* which 


‘Adjustable Power” 


ELECTRIC VIBRATORS 


to keep their contents agitated and free-flowing. 
Also 
“‘Vibra-Flow” 


VIBRATING FEEDERS 


under those bins and hoppers to regulate their dis- 
charge by rheostat sdieel: of rate of flow. 


Made by SYNTRON CO., Homer City, Pa. 


Distributors — 


WATSON JACK and Company Limited 
Castle Bidg. Montreal 

















and progressive information avail-: 
able to constructors of aircraft, en- 
gines and equipment, and to aircraft 
operators. 

The British group foresees inter- 
national military control of. Air. 
Transport for some. time. after the 
war and the eventual: assumptiompof 
the administrative control of intér- 
national air traffic by an-interna- 
tional body. 


sion of the world’s air routes among 


major points for continuing discus- 
sion and later statement, the initial 
report of the Independent Com- 
mittee presents its facts, deductions 
and conclusions: on: world com- 
munications and civil aviation; 
international agreement and stand- 
ards;-economic conditions;: produc- 
tion and supply; technical develop- 
ment; air routes; airports;. oper- 
ational control; administrative ‘con- 
trol; aircraft; private, club, sporting 
flying and gliding; and training. 
Air Transport Essential 

“Air Transport,” the summary of 
conclusions states, “is essential for 
maintenance of the position of a 
State as a first-class power. . This 
is particularly so when such a 
power has colonial possessions, with 
which fast means of communica- 
tion are vital. 

“The need is paramount for the 
British Empire, with - Dominions, 
Colonies and Dependencies of vast 
areas spread all over the world. 
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Rationing of food can result not 
only in a fairer distribution of food 
supplies but also in important health 
benefits, according to -statisticians 
of the Metropolitan Life Insurance 
Co, Last year, England's death rate 
was 11.6 per 1,000 persons, the lowest 
since the beginning of the war and 
the same as in 1938. Only once, in 
1930, has the English death rate 
fallen below this level. 

A 10% decline in deaths from dia- 
betes is mentioned. Nowadays over- 
eating is practically impossible in 
England and consequently over- 
weight, as usual symptom preceding 
the onset of diabetes, is much less 
common than before. 

Heart Disease Lessened 
A drop in the deaths due to chronic 


CPR Retires 
Relief Loans 


- All But $214 Millions of 
Government Loans Re- 
paid With Interest 


From Our Own Correspoiident 

MONTREAL.—Loans by the Do- 
minion Government to the Canadian 
Pacifie Railway between 1931 and. 
1941 totalled just under $20 millions. 
These advances were primarily to 
provide work during the depression 
years. 

To date the company has repaid 
$17.5 millions, on which the interest 
charges amounted to $1.7 millions, A 
balance of $2.4 millions is still out- 
standing. 

A record of the loans follows: 

During 1936, in order to find work 
for unemployed men in many parts 
of Canada, the government advanc- 
ed the company $554,700. This loan 
was fully répaid by installments be- 
tween Jan., 1938, and Jan., 1942. Over 
the period the company paid to the 
government interest at 2%, totalling 
$47,567. 

Between Sept. 1935, and March, 
1936, the government lent to the 
company $1.3 millions to finance the 
betterment and repairing of railway 
equipment. The loan was fully re- 
paid between Jan., 1938, and Jan., 
1942. . No interest was paid on this 
loan for the first two years,‘ but 
later interest pa¥ments at 4% were 
paid to a total-of $170,854. 


Lease Rolling Stock 

During the period 1935-38 the gov- 
ernment purchased railway ‘equip- 
ment to a value of $5.7 millions. 
This was sold to the Canadian: Pa- 
cific under a hire-purchase agree- 
ment and the entire amount was re- 
paid by Jan., 1943. This loan was 
interest-free for two years. After. 
that period the company paid inter- 
est at 3%, a total of $610,978. 

A similar arrangement was made 
for the purchase of equipment over 
the years 1939 and 1941. The gov- 
ernment lent the company $10 mil- 
lions at 34%. This was fully re- 
paid by Dec., 1942, with interest 
amounting to $844,990. 

Two Active Loans 


. The only other outstanding loans 
that the company owes the govern- 
ment are two which were made for 
the purpose of helping keep the 
country’s workmen. employed be- 
tween Nov., 1931, and Jan., 1933. In 
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company $1 million, repayable on 
demand and without interest, when 
the company resumes dividends ‘at 
a rate of more than 5% per annum; 

In 1932-1933, the government ad- 


Jean Valiquette, C.A\, L.LA.—J. C. Anderson, L.LA.— 
Roméo Carle, C.A.—A. Dagenais, C.A.—Delphis Clairoux, C.A. 


able on demand and without interest 


84 NOTRE DAME ST. WEST, MONTREAL 





dends on its common:stock. 


action |. 
leading to design and’ production of 
air lines might be compelled to}: 
nt Committee (Brit- |} 


recently published its initial report i 


would be centralized the modern ome 


While it omits reference to divis |: 


the nations, leaving this and other |- 

































Life Company Finds Food. 
Rationing Improves Health : 















1931 the government advaneed the |. 


vanced another $1 million, repay- |. 


before the company pays any divi- 





rd all’ civil: ae i aviaiien: -in |) 
="| peacetime, . strict navigational. con- 


“Subsidies should not normally be, 


“it: 6@) 








probe: ‘Demun- 
the, carriage: of}, 
inne vale, 

oe ane ‘freight, 
and (d)” ‘uncomm 1 \subsidized- 
competition» is ,not.. encountered. 

“Very long. stages over: oceans ' 
make strictly- ogee operation 
mote difficult.. On: such. routes the 
value of. the’ service” rendered—in 
the’ form’ of speed and saving’ of. 
time—justifies higher ‘rates of re- 
muneration, especially tor, the: car’ 
riage of mails... — 

‘Develop. Own’ Alreratt, : 

“Unless the. British Government ’ 
takes immediate ‘arid’ effective ac- 
tion ‘leading .to the: design’ and..pro- 
duction, ofa» sufficierit: number of 
commercial ‘aircraft: as soon as pos- 
sible, British air lines may’ be cém- 
pelled to operate mainly.. with 
American aircraft for some years 
after the war. * The! prestige inher- 
ent: in using British designed and’ 
built aircraft on‘ British. air routes 
needs no: ‘emphasis, “Conversély 
there’ is'a great loss« of \prestige in. 
the enforced opprason of soreign 
aircraft. 

“Civil ,aviation needs a research 
establishment ; in * which-,would: be 
centralized modern and) progressive 
information ‘available ta: construc- 
tors of aircraft, engines and equip- 
ment, ang to aircraft operators. 

“Only ‘in’ exceptional circum- 
stances should ‘more’ than ‘ one 
British operating organization be: 
given an individual subsidy’on any’ 
one route oristage. The fullest co- 
operation of ;the Dominions’ should’ 

. ~ h 





















diseases of the* heart, blood: vessels: 
and kidneys,has become noticeable. 

The majority ofthe victims ofthese 
diseases suffer from high blood pres- 
sure,.a condition oftén alleviated by. 
dietary restriction witha consequent’ 
slowing: down of the progress of the’ 
disease. Accordingly, rationing, ap- 
pears. to be prolonging,the lives of 
many middle ‘aged and elderly 
Englishmen and. also to; have im- 
proved their general health. 


A state of health among English 
infants and: children. as’ good if not 
better than ever despite bombings, 
etc., has been maintained. This is 
attributed. partly to children and 
pregnant and nursing mothers hav- 
ing fifst call on supplies of milk, 
eggs and meat. 


Says CUA Service 
Cuts Fire Losses. . 


Inspection services.of the Canadian 
Underwriters Association are credit- 
ed in government circles with help- 
ing to keep down the fire loss*record 
in industrial war plants. At the:60th 
anniversary dinner. ofthe’ associa- 
tion at the Seigniory Club,: Monte- 
bello, Que., last. week, Finance Mini- 
ster Ilsley quoted a-letter he. had 
received from’ Hon. C. D. Howe, 
Minister of Munitions. and Supply, 
in which he said in ‘part: 

“The engineers and inspectors of 
this association ahd its allied*boards. 
throughout “Canada: have: for the 
past two years been rendering very 
valuable. service to.this department 


‘} ized upon. ‘an international basis. 

































‘trol :is, essential. For international 
traffic ‘the control -must’ be organ- 


““Air transport (and preferably all 


“| elvil-aviation)’ should be ‘removed 


‘from. -the control ofa ministry, 
which. is concerned: primarily with 
‘service: matters. If this is_not prac- 
ticatile:at present. because \of the 
war, and, the constitution of the RAF 
Air’ Transport: Command, it should 
‘be effected as soon as possible after 
tne r. In the meanwhile, effec- 

ve control should be exerciséd: by. 

a -separate. Civil Air Council, co- 

equal’ withthe present Military 
Air*Council.) ..-The ultimate objec- 
tiye:should be that air transport be 
developed. by. private enterprise 
along: lines’ similar. to those of. the 
mercantile marine. 
’ “Air: transport’ Paidgla be, subject 
only ‘to sufficient governmental con- 
trol to*ensire efficiency ‘and safety 
—in the ‘interests of-the public and 
international ‘relations: and: facili- 
ties, * 

“The fullest’ ‘possible scope and | 
freedom™should be. afforded to con- | 
structors’ of aircraft, engines and 
equipment in matters of” design, 
with a’view.to the greates® benefit 
being, derived from the wealth of 
expeérience,. knowledge. and enter- 
prise which is at the disposal of the 
British aircraft: industry. 

-“Plans:and.schemes for the train- 
ing of: personnel in all. branches of 
civil aviation should be prepared, 
and amenities provided. The first 
essential. of satisfactory air trans- 
port operation is efficient, Joyal and 
enthusiastic personnel in all 
branches of the organization. 


Postwar Adjustments 
“International military control of 
air‘transport. may prevail for some 
time after the war, and this may 
involve, ‘or<be combined with, the 
operation® of: international’ traffic 
under a military regime._ 

“The ‘eventual: assumption of. the 
administrative control’ of .interna- 
tional air'traffic'by an international 
body may be visualized. 

‘“The main essentials to the proper 
development of air transport for the 
benefit of civilization are:. 
genuine spirit’ of ‘co-operation and 
conciliation * on -an . international 
basis;* (ii). a “loyal determination to 
pursue a course which is right and 
‘just rather than one which is diplo- 
matic or “éxpedient, and (iii) an 
- ob: ance of the spirit.rather than 
the letter of international conven- 
tions.and agreements. 

“International conventions and 

agreements must be ratified by. all 
States of goodwill to record general 
principles and to ensure unification 
of regulations concerning , technical 
matters.” 


by laying out and checking water.| 44 


mains, sprinkler installations; water 
tanks: and ‘reservoirs, pumps, ‘etc., 
and inspecting: plants engaged in 
war production—all in the interest 
of fire prevention... .*I feel that, 
to a considerable extent, the .com- 
paratively good record to: date of 
fire losses in such plants is a:reflec- 
tion of their services.” 





Power Corp. Group 
Reports Expansion 


Controlled. and affiliated _ com- 
panies of Power Corp. of Canada re- 
port a power output in May’ of 249.2 
million’kw.h. This contrasts. with 
231.6 ‘million’ kw:h. : for ‘the same 
month last year, an increase of 7.62% 


1943 1942 
B. C. Power ...... 64,328,756 ; 57,161,524 
Canada Northern.. . 49,456,021 - 53,912,631 
t Kootenay 9,876,124 10,345, 
Northern B.C. ... 1,834,046 1,645,436 
Southern .Canada_ ; 27,323,090 — 27,051,380 
Winnipeg - Electric. 96,424,200 81,481,800 


‘ > 249,242,237-> 231,598,049 
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‘making “goods | more’ ‘Valuable: than | 
> | money. - 


(i). a lief. 


‘it. stood at. $148.4. millions. 


A warship “talks” 
to a minesweeper 
across the. tolling 





















‘Better Experience in y, 
Boat Warfare Leads ig . 
Action 4 * 


From Our Own Correspondent 
MONTREAL.—Reflecting a much 


better ee a -boat warfare. SSS 

e Cana s Committee, 

prccenting private companies hoe Vol. XXXVII 
announced: ‘substantial requ. ————— 


tions in insurance rates. From the 
Canadian “viewpoint, the cut> in 
those. for the United Kingdom anq 
West Indies are among the foremost, 
but the. reductions, embrace nearly 
all continents and seaways. 
Sailings to and from United King. 
dom‘ channel ports east of South. 


The Natio Natio 


“We | 


i Seas, an : -s 
vice- 0 e: ation 
viee-pres tended to create inflation by: 











































‘He: “pointed out that, ‘grades of’ JOINS | BOARD ampton and all east coast ports ¢9 
children’: a play shoes now last fe ———— ee hits 10 Curry a TK% ete vs t a ‘ 
16,to' 20 days and. “they are er. ie C. 6: Heward, K.C., ‘Montreal, amount. compares with $10 prevail. 
te: pas, 63 —_ morale of the) vo -has been elected to the Can-| ing before June 14 and was the firs ne aise 
pu lic “and> fu ermore. are: ‘une idi bo d £ directors of the such change in this. rate in 4 r Cana a, as . 
‘economic,’.as’ the same’ manpower | @d/an, board o months. virtually her whe 
should ‘have: ‘been ‘directed: meres Standard © Life Assurance  Co., 















All other United Kingdom ports 
and ‘those in the Irish Free State 
oe Northern Ireland now carry a 

%. instead of ‘a 742% rate. ‘The lat. 
6 was also cut on.June 14, so that 
this.is the second reduction in about 
a fortnight. 4) 
_.. ‘West Indies Area Widened 


Sailings to the:West: Indies cop. 
tinue. on a two-zone. basis, but the J 
| area in the first zone. has been wid. 
ened from points not south of Trini. 
dad to poihts not south of the Orin. § 
oco’ River: Sharp reductions (a3 
much as ‘25%) ‘have been made in 
this zone too; Rates in the second. 
ary zone are-unchanged. 

Also. of., considerable. importance 
to Canadian commerce is the cut in 
Newfoundland rates, with the Can. § 
adian Atlantic and St. Lawrence 
River ports’ rates from 2% to 14% 
and those on the’short sea route be 
ing down from: 1% to %4%. 

: Voyages to Australia via Panama 
now carry .a.,7% instead of a 9% matter is of suc 
rate, . while .transpacific | sailin Ar 
stand at_4% instead of at 5% . awe a, a 

Reductions of 20% have been and Keynes 
made in’ rates to the Near East’ and seriously genera 
India. Voyages’ to: West Africa, Less formida 
South Africa, Egypt, Red Sea, Gulf : har 
of Aden, etc., carry an 8% rate in sovereignty thi z 
stead ;of 10%, and India, not eait adian plan Is : 
of Calcutta, also Ceylon, is-now 10% Canada’s fin: 
instead of 12%. which Canada’s ° 
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gimilar schemes 
Keynes, the Ame: 
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provide some plz 
among nations t 
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eae of better grades.” . 
a ape tog te siaation as or a 

ee peau 
National Selective, Service * rather. 
than .the shoe controller as labor 
should: have been directed ‘into 
places where. it‘ might at¢onplish 
most “from * ‘the over-all economic 

point-of view. 

re intelligent and atid: realitle -at- 
titude- as -to we 
that.should be F oducod *he addec 
“might save a few. million’ dollars 
that the rationing would cost if: co- 
operationsis not given the industry.” 

7 cameramen Ae 


B. € Debt Hits 
10-year Low 


Premier Hart Announces 
Another Million Dollars 
‘Paid Off June 25 


.From:Our Own Correspondent 
VANCOUVER—British Columbia 
is able.to:report a. new: low in ‘pro- 
vincial debt for the decade. * Premier 
John: Hart has announced retirement 
of another $1-million in debt, ais 
off in New York June; 25. 


Edinburgh. Mr.. Heward, € mem- 
ber of the Montreal Taw’ firm ‘of 
Holden, Heward & Holden, is 
director of a _ number of Canadian 
corporations. . 


Bank of Canada 
Note Issue Up 


Reaches) New High Level 
—) Sterling. and. Miscel- 
laneous Assets Higher 


Note circulation of the Bank of 
Canada showed an increase of over 
$7 millions in the week ended June 
30. The total of $758. millions is a 
new high record. The increase is 
said to’ be partly seasonal and also 
reflects the addition to payrolls of 
many students just out of high 
school. 

Deposits of the Dominion Govern- 
ment “and miscellaneous deposits 
were: also. higher. 

On: the..credit side, the chief in- 
crease..was in holdings of sterling 
exchange and miscellaneous assets. 






















In’ the. fiscal year « “ended » lag June 30 June 23 ieteipahestipantbasieeaniiaiaes authorities of 
March 31 British Columbia redu ‘Lis bilities geen. M A : ee ee 
its gross debt by°$12.2' millions and | capital paid-up '.°.... __5,000' 5,000 erger pprov ed Dominion propos 
-its- net debt-by $10 elon: ‘ Notes, in cireulation * 19.408 781.415 B A FE 

The premier: says thatthe gross | ROSh SUNG «ws ons . ; rn 
debt in the.ten years he harheld the | Peponts: Dominion -- gout” zat APY 4aCme Farmers | + MR. Ni 
dnanes poe: has ‘been reduced “Other ....0.sevevees 19,165 15,582| Preferred and common sharehold- { Press report 

y" mi s. its .<ccecee 410,33 "755 | ers of Acme Farmers Dairy Ltd. have Zeke ie $ 

ee the~ 10-year: ee $13.2 All vtiser assets eeetens 17470 *13.685 approved ‘the plan of reorganiza- Chatham show th 
a ee eee the’ ae Total ae a myelin Dai 1,197,689; 1,169,130 eee eres Ce ae, ls know * 
lishment of pension funds, $960,000}, 38%i* nau.s... 47.227 36,578 | into’'a new company to be called Do- Referring t6 
for general purposes and more than | subsid. vom .......... 157 195 | minion Dairies Ltd. Also to be in- : al 
$25 millions ine, _UeEapiay ment, re- ee. s Gate. egnene cluded in the reorganization are saying: “Since t 

bie inca Sie eae aeek 312,989 309,198 | Producers Dairy of Ottawa, and Elm- given to the Jo 
urp uses“in: revenue have’ elimi- ———-- | hurst Dairies, Montreal, which are Commission. Th 
nated from ‘the-debt statement more | Total invest. ......... 1, nies 639 aaa et also ‘subsidiaries of Eastern Dairies. : f this esser 
than’ $4 millions ‘on: account,.of un- | Rymipes swasasssees- 88 Tag | The plan aims at a simplification SOM, OF ths esse 
finished deficits..which had © been —_-— . __—___. | of capital structure, the elimination As clearly br 
reduced by. $1.7 millions, and the’pay-'| Total ‘assets ....... eee 1,197,689 1,168,130 | of dividend arrears on Eastern Dair- , sion, in the rep 





ment ‘of the. maturity June. 25-still 
further reduces. the volume..of,gross 
debt. 

The. net. debt of .the west coast 
province is. now $135.6’ millions... In 
1938,.when a-new high was:reachied, 


ies and Acme §armers preferred 
stock, and conversion of Eastern 
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Wabasso Cotten Go, holds several 
government contracts and’ is subject 
to minimum’ wage regulations for! Holders of Acme Farmers prefer- 
war work, according to returns) red stock will receive for each share: 
tabled inthe House. Contracts p:aceu | $25 cash, $75 in new 642% 15-year 
with -the ‘company by the Dept. of | general. mortgage bonds,: and 12 
Munitions and Supply from July, | shares of common stock in’ Domin- 
1939, to June 1, 1943, totalled $1.5 mil-/ ion Dairies. All the Acme Farmers & 
lions. common ‘is held by Eastern Dairies 





December | it was $140.8 millions. 
Highest gross debt, in 1988, was 
$188.1 millions.. 
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